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leau 4 dans ce rapport contient des erreurs 
stiques. Une version revisée de ce tableau parait plus bas. 


3LEAU 4 PRETS CLASSES PAR PROVINCE ET PAR OBJET 


Défrichement 
premier labour 


Cloturage Drainage Construction, Réparation 
Amelioration reparation remise en état 
Achat amenagement— Ou modification Achat majeure des 
d'instruments Outillage agricole de maisons et Achat de terres instruments 
Provinces aratoires d irrigation batiments de ferme d'animaux suppléementaires aratoires Total 
Nbre Montant Nbre Montant Nbre Montant Nbre Montant Nbre Montant Nbre Montant Nbre Montant 
$ $ $ $ $ $ 
ombie- 
annique 755 6,668,521 103 1.689.893 84 1,895,401 122 1,662,804 37 1.800.100 1,101" > 13.716;719 
erta 8.389 76,392.908 467 3.435.117 852 10,724,485 655 6.472.706 168 5,838,955 12 33,762 10,543 102.897.933 
skatchewan 7,308 69,083,504 279 1.765.695 612 5,904,408 363 3.101.017 204 6,025,870 19 47,703 8,785 85,928,197 
nitoba 2,980 25.926,839 98 653.939 263 =. 2.668.330 261 2,106,444 74 2,022,530 5 10,555 3.681 33,388,637 
tario 1,044 10.046.910 195 2,364,566 268 = 4.722.361 51 782,111 31 949,850 4 67,604 1,593 18,933,402 
ebec 36 408,314 11 261.000 8 146,200 4 61,138 1 39,750 1 750 61 917.152 
uveau-Brunswick 168 1,057,758 13 128,043 28 323,863 19 151,453 228 1,661,117 
uvelle Ecosse 152 888,575 11 65,532 12 107.038 18 191.456 1 10,500 194 1,263,101 
du- 
nce-Edouard 328 2,285,592 18 120,524 76 1.002.691 20 150,221 10 226,360 2 3,600 454 3,788,988 
re-Neuve 4 26,430 1 28.000 1 17,000 fF 133,543 13 204,973 
al 21.164 192. 785.351 1,196 10,512,309 2,204 27,511,777 1.520 14,812,893 526 16,913,915 43 163,974 26,653 262,700.219 


ERRATUM 


Annual Report 
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Farm Improvement Loans Act 


Table 4 in this report contains some errors in the figures. 
A corrected version of the table appears below. 


TABLE 4 


LOANS CLASSIFIED BY PROVINCES AND PURPOSES 


Provinces 


British Columbia 
Alberta 
Saskatchewan 
Manitoba 
Ontario 
Quebec 

New Brunswick 
Nova Scotia 
Prince Edward 
island 
Newfoundland 


Purchase of 
Agricultural 
Implements and 
Equipment 
No Amount 
$ 
755 6,668,521 
8.389 76,392,908 
7.308 69,083,504 
2.980 25,926.839 
1.044 10.046,910 
36 408.314 
168 1.057,758 
152 888.575 
328 2,285,592 
4 26.430 


21,164 192,785.351 1.196 10,512,309 


Clearing Breaking 
Fencing Drainage 


Improvement Develop- 


ment-Irrigation 
Fixed Equipment 


No Amount 


$ 

103 1,689,893 
467 3.435.117 
279 1.765.695 
98 653.939 
195 2.364.566 
11 261.000 
13 128,043 
11 65.532 
18 120,524 
1 28.000 


Construction 


Repair or 
Alteration of 
Farm Houses 
and Buildings 

No Amount 
$ 
84 1,895,401 
852 10.724.485 
612 5.904.408 
263 2.668,330 
268 4.722.361 

8 146.200 
28 323.863 
12 107.038 
76 1.002.691 

1 17.000 

2.204 27.511.777 1,520 


Purchase of 
Livestock 
No Amount 
$ 
122 1.662.804 
655 6.472.706 
363 3.101.017 
261 2.106.444 
51 782.111 
4 61,138 
19 151,453 
18 191.456 
20 150,221 
7 133,543 


14,812,893 


Purchase of 
Additional 
Land 
No Amount 
$ 
37 1,800,100 
168 5.838.955 
204 6.025.870 
74 2,022,530 
31 949.850 
1 39.750 
1 10.500 
10 226.360 


526 


16,.913.915 


Major 
Repair 
Overhaul 
Implements 
Equipment 
No Amount 

$ 
12 33,762 
19 47,703 
5 10,555 
4 67,604 
1 750 
2 3.600 
43 163.974 


No. 


1,101 
10,543 
8.785 
3.681 
1,593 
61 
228 
194 


454 
13 


26,653 


Total 


Amount 


13,716,718 
102,897 9% 
85,928,197 
33,388,637 
18,933,402 
917,152 
1,661,117 
1.263.101 


3.788, 988 
204.973 


262,700 219 
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The Honourable Eugene F. Whelan, P.C., M.P., 
Minister of Agriculture, 

House of Commons, 

Ottawa, Ontario. 


Dear Mr. Whelan: 


| have the honour to submit to you the Annual Report of Operations under the 
Farm Improvement Loans Act for the year ended December 31, 1979. 


Yours very truly, 


G. LUSSIER, 
Deputy Minister of Agriculture. 
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Operations under the Farm Improvement Loans Act 


During the year ended December 31, 1979 


35th ANNUAL REPORT 


The Farm Improvement Loans Act came into force in 
March, 1945 for an initial period of three years and 
was subsequently amended from time to time to 
remain in effect for additional lending periods. The 
current lending period expires June 30, 1980. 

The purpose of the Act is to encourage the 
provision of intermediate term and short term credit 
to farmers for the improvement and development of 
farms and for the improvement of living conditions 
thereon. To this end, the Act authorizes the responsi- 
ble Minister to guarantee, against loss, term loans 
made to farmers by chartered banks, Alberta Treas- 
ury Branches and other lenders designated by the 
Minister, for a wide range of farm improvement pro- 
jects. Responsibility for the Act and its administration 
was transferred from Minister of Finance to the Minis- 
ter of Agriculture, effective April 1, 1979. 

The main purposes for which Farm Improve- 
ment Loans could be made during 1979 were: 

— purchase of agricultural implements and 
equipment; 

— general works for the improvement or develop- 
ment of a farm, including clearing and breaking of 
land, irrigation systems, farm electric systems, 
fencing and drainage works; 

— construction, repair or alteration of farm buildings; 

— purchase of livestock; 

— purchase of additional farm land; 

— major repair or major overhaul of agricultural im- 
plements and equipment (including equipment 
for beekeeping) where the cost of such repair or 
overhaul is not less than $400. 

A borrower may have several guaranteed 
loans outstanding at any one time within a maximum 
total amount of $75,000. 

The repayment term of a loan depends largely 
upon the amount borrowed and the particular circum- 
stances of the borrower. The maximum repayment 
period during 1979 was fifteen years where a loan 
was granted for the purchase of additional land, and 
10 years for all other purposes. Farm Improvement 
Loans must be secured and borrowers are required to 
provide a certain portion of the cost of apurchase or a 
project from their own resources. 

The maximum rate of interest payable on 
loans under the Act is based on and varies with the 


prime lending rates of the chartered banks plus 1 
percent. 


Review of 1979 lending 


During the year 25,174 loans were made, 
amounting $262.7 million. The average loan made 
during the year was $10,435. The total amount lent 
was borrowed for the following purposes: 

— $192.8 million or 73.4 percent to purchase agri- 
cultural implements; 

— $27.5 million or 10.5 percent for construction, 
repair or alteration of farm houses and buildings; 

— $16.9 million or 6.4 percent to purchase additional 
land; 

— $10.5 million or 4.0 percent for other improvement 
purposes such as Clearing of land, fencing, irriga- 
tion and similar projects; 

— $14.8 million or 5.6 percent of purchase of 
livestock; 

— $0.2 million for major repair or major overhaul of 
agricultural implements and equipment. 

From inception of the program to December 
31,979, approximately 1,826,000 Farm Improvement 
Loans were made amounting to approximately 
$4,155 million. During the same period, payments 
were made to lenders under the guarantee provision 
in respect of 6,173 claims amounting to approx- 
imately $7.9 million while recoveries were effected in 
the amount of about $1.9 million. 

Appended to this Report are tables showing in 
detail the lending operations for 1979. 


Farm Improvement Loans Act 


List of tables 


Table 

1. Summary of Operations 

2. Loans and Repayments to Lenders 

3. Loans Classified by Provinces and Lenders 

4. Loans Classified by Provinces and Purposes 

5. Loans for Implements 

6. Loans for Various Farm Improvement Purposes 

7. Loans for Construction, Repair and Alteration of 
Farm Houses and Buildings 


TABLE 1 SUMMARY OF OPERATIONS 
Loans Made Average Claims Paid Recoveries 
Amount on Claims 
Year Number Amount of Loan Number Amount Paid 
$ $ $ $ 
1945 to 1954 474,474 513,606,646 1,082 282 149,814 8,743 
1955 to 1964 689,626 1,013,202,985 1,469 2,393 742.2174 229,694 
1965 91,191 202,706,910 2,203 229 202.373 36,397 
1966 67500 212,796,464 2,487 243 248,209 43,242 
1967 78,249 203,664,856 2,603 285 339,394 43,451 
1968 14,204 40,243,867 2,833 232 321,936 45,780 
1969 46,891 142,056,482 3,030 222 263,439 57,913 
1970 35,992 103,029,735 2,863 367 540,603 43,683 
1971 46,790 147,847,184 3,160 468 726,626 19.302 
1972 53,591 181,921,661 37095 367 657,974 83,404 
1973 58,267 231,052,020 3,979 289 628,691 139,408 
1974 33,685 167,626,413 4,976 238 503,608 227,791 
1975 29,928 209,868,002 £012 100 290,747 21se3e 
1976 205721 164,319,192 7,930 84 199,731 243.637 
1977 17,086 129,881 381 7,601 118 296,008 108,445 
1978 24,644 227,734,947 9,240 138 452,094 163,100 
1979 25.74 262,700,219 10,435 118 354,009 131. Salis 
TOTAL 1,826,066 4,155,059,467 2,215 6,173 7,917,473 1,898,785 


NOTE: Dataon loans made in 1974 to 1979 has been updated to reflect lending reported since publication of the 1978 Annual Report, as well 
as other adjustments. 


TABLE 2 LOANS AND REPAYMENTS TO THE LENDERS 


Balance of 
Periods Loans made Repayments“ Loans Payable 
to Lenders 
| $ $ $ 
Period 1: March 1, 1945 to February 28, 1948 33,605,576 33,605,576 — 
Period 2: March 1, 1948 to February 28, 1951 142,372,774 142,372,774 — 
Period 3: March 1, 1951 to March 31, 1953 190,449,006 190,449,006 — 
Perind 4: April 1, 1953 to March 31, 1956 222,723,494 222,723,494 — 
Period 5: April 1, 1956 to March 31, 1959 239,064,072 239,064,072 — 
Period 6: April 1, 1959 to June 30, 1962 346,906,122 346,906,122 — 
Period 7: July 1, 1962 to June 30, 1965 447,767,384 447,742,310 25,074 
Period 8: July 1, 1965 to June 30, 1968 553,823,636 553,614,498 209,138 
Period 9: July 1, 1968 to June 30, 1971 326,195,760 324,226,327 1,969,433 
Period 10: July 1, 1971 to June 30, 1974 5/2, fol.ood 548,880,930 23,850,405 
Period 11: July 1, 1974 to June 30, 1977 + 528,328,061 415,883,282 112,444,779 
Period 12: July 1, 1977 to June 30, 1980 + 551,092,247 137 -546:217 413,546,030 
(as of December 31, 1979) | 
TOTAL 4,155,059,467 3,603,014,608 552,044,859 


Includes principal amount of claims paid under the Government guarantee. 


+ Data on loans made in Periods 11 & 12 has been updated to reflect lending reported since publication of the 1978 annual report, as well as 


other adjustments. 


TABLE 3 LOANS CLASSIFIED BY PROVINCES AND LENDERS 


Lenders Bank Bank Royal Bank Toronto Mercantile Bank Canadian 
of of of Dominion of National 
Provinces Montreal Nova Scotia Canada Bank Canada Bank 
No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount 
$ $ $ $ $ $ 
British Columbia 318 5,499,438 26 346,768 50 C5ile9ie 1 50me Ip o25.195 
Alberta 476 4,799,547 1,828 19,535,344 39 667,826 2,444 23,513,136 
Saskatchewan 51 917,635 1,325 14,712,205 277 4,031,316 1,810 16,116,418 1 30,000 
Manitoba 46 843,158 413 4,032,411 20 460,065 626 5,285,207 53 806,950 
Ontario 109 1,611,096 SOME 92amSos 755,915 948 12,600,660 37 474,500 
Quebec 3 39,187 1 10,700 17 335,541 2 26,200 15 281,209 
New Brunswick 57 413,375 62 422,536 58 SY AlnY Ashe) 3 19,900 
Nova Scotia 5 30,553 88 609,247 26 181,689 1 75,000 
Prince Edward Island 28 414,479 154 1,294,169 4 54,480 5 60,100 1 12,000 
Newfoundland 1 7,000 Cmn247543 3 54,680 
Northwest Territories 
Yukon 
Total 1,094 14,575,468 3,983 42,359,715 532 7,765,074 5,986 59,501,916 110 1,624,559 
TABLE 3 LOANS CLASSIFIED BY PROVINCES AND LENDERS (Cont'd) 
Lenders Provincial Bank Canadian Bank of Total 
of Imperial Bank British Unity Chartered 
Province Canada of Commerce Colombia Bank Bank 
No. Amount No. Amount No. Amount No. Amount No. Amount 
$ $ $ $ $ 
British Columbia 421 5,278,521 3 115,000 968 13,716,719 
Alberta 4,973 49,773,963 iG 178,041 9,767 98,467,857 
Saskatchewan 4,652 47,343,665 8,116 83,151,239 
Manitoba 2,312 21,845,196 3,470 33,272,987 
Ontario 29 441,172 167 1,753,767 1,408 18,908,902 
Quebec 10 168,700 4 55,615 52 917,152 
New Brunswick 12 116,296 19 117,245 Zi. “166184 diz, 
Nova Scotia 58 366,612 178 = 1,263,101 
Prince Edward Island 7. 251,110 207 ~—: 1,702,650 416 3,788,988 
Newfoundland 1 18,750 Af 204,973 
Northwest Territories 
Yukon 
Total 68 977,278 12,814 128,255,984 10 293,041 24,597 255,353,095 


TABLE 3. LOANS CLASSIFIED BY PROVINCES AND LENDERS (Cont'd) 


Lenders Alberta Total 
Treasury Credit Other Total 
Provinces Branches Unions Lenders 
No. Amount No. Amount No. Amount No. Amount 
$ $ $ $ 
British Columbia 968 NS y7 1Owaly 
Alberta 289 4,247,276 9 182,800 298 4,430,076 10,065 102,897,933 
Saskatchewan 272 2,776,958 272 2,776,958 8,388 85,928,197 
Manitoba 5 115,650 5) 115,650 3,475 33,388,637 
Ontario 2 24,500 2 24,500 1,410 18,933,402 
Quebec 52 917,152 
New Brunswick 211 1,661,117 
Nova Scotia 178 1,263,101 
Prince Edward Island 416 3,788,988 
Newfoundland 11 204,973 
Northwest Territories 
Yukon 
Total 289 4,247,276 288 3,099,908 Sa 7,347,184 25,174 262,700,219 
Purchase of Clearing/Breaking Construction Major 
Agricultural Fencing/Drainage Repair or Repair/ 
Provinces Implements and Improvement Develop- Alteration of Purchase of Purchase of Overhaul Total 
Equipment ment-Irrigation Farm Houses Livestock Additional Implements 
Fixed Equipment and Buildings Land Equipment 
No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount 
¥: $ $ $ $ $ $ 
British Columbia 755 6,668,521 103 1,689,893 84 1,895,401 122 1,662,804 37 1,800,100 1,101 13,716,719 
Alberta 8,389 76,392,908 467 3,435,117 852 10,724,485 655 6,472,706 168 5,838,955 12 33,762 10,543 102,897,933 
Saskatchewan 7,308 69,083,504 279 1,765,695 612 5,904,408 363 3,101,017 204 6,025,870 19 47,703 8,785 85,928,197 
Manitoba 2,980 25,926,839 98 653,939 263 2,668,330 261 2,106,444 74 2,022,530 5 10,555 3,681 33,388,637 
Ontario 1,044 10,066,910 195 2,364,566 268 4,722,361 51 782,111 31 949,850 4 67,604 1,593 18,953,402 
Quebec 36 408,314 aa 261,000 8 146,200 4 61,138 1 39,750 1 750 61 917,152 
New Brunswick 168 1,057,758 13 128,043 28 323,863 19 151,453 228 1,661,117 
Nova Scotia 152 888,575 11 65,532 12 107,038 18 191,456 1 10,500 194 1,263,101 
Prince Edward Ware 
Island 328 2,285,592 18 120,524 76 1,002,691 20 150,221 10 226,360 2 3,600 454 3,788,988 
Newfoundland 4 26,430 1 28,000 1 17,000 if 133,543 13 204,973 
Total 21,164 192,805,351 1,196 10,512,309 2,204 27,511,777 1,520 14,812,893 526 16,913,915 43 163,974 26,653 262,720,219 


TABLE 5 LOANS FOR IMPLEMENTS* 


Combines Hay Balers Tractors Trucks Other Total 
Provinces 
No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount 
$ $ $ $ $ $ 
British Columbia 21 236,325 50 287,322 247 ~=2,770,277 145 1,081,385 292 §=2,293,212 755 6,668,521 
Alberta 865 13,666,614 378 1,968.495 2,151 31,141,905 1,673 10,649,180 3,322 18,966,714 8,389 76,392,908 
Saskatchewan 1,041 16,445,830 208 966,509 1,955 28,394,246 1,317 8,185,135 2,787 15,091,784 7,308 69,083,504 
Manitoba 311) 5:087,247 132 642,231 849 10,523,948 506 3,209,786 1,182 6,463,627 2,980 25,926,839 
Ontario 101 2,381,797 36 134,938 377 4,464,823 84 510,230 446 2,575,122 1,044 10,066,910 
Quebec 2 47,460 9 141,700 6 63,415 19 155,739 36 408,314 
New Brunswick 5 76,819 15 51,190 39 310,510 31 241,405 78 377,834 168 1,057,758 
Nova Scotia 3 29,850 9 40,957 49 434,682 27, 156,864 64 226,222 152 888,575 
Prince Edward Island 20 375,850 11 43,528 83 743,675 64 345,184 150 777,355 328 2,285,592 
Newfoundland 1 9,750 3 16,680 4 26,430 
Total 2,369 38,347,792 839 4.135.170 5,760 78,935,516 3,856 24,459,264 8340 46,927,609 21,164 192,805,351 


* The numbers referred to in this table relate to the number of loans negotiated, not the number of implements purchased. 


TABLE 6 LOANS FOR VARIOUS FARM IMPROVEMENT PURPOSES 


Clearing and Fencing and Other Works Irrigation Fixed 
Breaking Drainage for the Systems Equipment 
Provinces of Land Works Improvement including Farm Total 
or Development Electrical 
of a Farm System 


No. Amount No. Amount No. Amount No. Amount No. Amount’ No. Amount 


$ $ $ $ $ $ 
British Columbia 8 84,392 2 8,779 37 742,205 26 223,607 30 630,910 103 1,689,893 
Alberta 88 374,441 WS 76,794 182 1,206,945 163 1,648,272 19 128,665 467 3,435,117 
Saskatchewan 72 336,823 iG 42,650 156 929'852)26 378,810 18 Tie SOOM ZT Om Oo1695 
Manitoba 19 54,210 3 6,900 51 379,630 2 18,800 23 194,399 98 653,939 
Ontario 2 20,800 30 389,910 70 940,910 13 106,887 80 906,059 195 2,364,566 
Quebec 1 7,500 1 15,500 1 7,900 8 230,500 14 261,000 
New Brunswick 1 4,500 12 123,543 13 128,043 
Nova Scotia 5 27,182 1 3,000 ) 35,350 11 65,532 
Prince Edward Island 4 5,080 1 2,600 5 ISsew 1 18,750 7 74,344 18 120,524 
Newfoundland 1 28,000 1 28,000 


Total 193 875,746 59 535,133 508 4,266,474 233 2,405,626 203 2,429,330 1,196 10,512,309 
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Annual Report 


1980 


Farm Improvement 


Loans Act 


© Minister of Supply and Services Canada 1981 


Cat. No. A 1-5/1980 
ISBN 0-662-51399-1 


The Honourable Eugene F. Whelan, P.C., M.P. 
Minister of Agriculture, 

House of Commons, 

Ottawa, Ontario. 


Dear Mr. Whelan: 


| have the honour to submit to you the Annual Report of Operations 


under the Farm Improvement Loans Act for the year ended December 31, 
1980. 


Yours very truly, 


G. Lussier 
Deputy Minister of Agriculture 


Operations under the Farm Improvement Loans Act 


During the year ended December 31, 1980 


36th ANNUAL REPORT 


The Farm Improvement Loans Act came 
into force in March, 1945 for an initial period 
of three years and was subsequently amended 
from time to time to remain in effect for addi- 
tional lending periods. An amendment to the 
Act made provision for a further three year 
lending period ending June 30, 1983 and in- 
creased the maximum amount that may be 
outstanding to a borrower. 

The purpose of the Act is to encourage 
the provision of intermediate term and short 
term credit to farmers for the improvement and 
development of farms and for the improvement 
of living conditions thereon. To this end, the 
Act authorizes the Minister of Agriculture to 
guarantee, against loss, term loans made to 
farmers by chartered banks, Alberta Treasury 
branches and other lenders designated by the 
Minister, for a wide range of farm improvement 
projects. 

The main purposes for which Farm 
Improvement Loans could be made during 1980 
were: 

— purchase of agricultural implements and 
equipment; 

— general works for the improvement or 
development of a farm, including clearing 
and breaking of land, irrigation systems, 
farm electric systems, fencing and drainage 
works; 

— construction, repair or alteration of farm 
buildings; 

— purchase of livestock; 

— purchase of additional farm land; 

— major repair or major overhaul of agricul- 
tural implements and equipment (including 
equipment for beekeeping) where the cost 
of such repair or overhaul is not less than 
$400. 

A borrower may have several guaranteed 
loans outstanding at any one time within a 
maximum amount of $100,000. 

The repayment term of a loan depends 
largely upon the amount borrowed and the 
particular circumstances of the borrower. The 
maximum repayment period is fifteen years 
where a loan was granted for the purchase of 
additional land, and 10 years for all other 
purposes. Farm Improvement Loans must be 
secured and borrowers are required to provide a 
certain portion of the cost of a purchase or a 
project from their own resources. 


The maximum rate of interest payable 
on loans under the Act is based on and varies 
with the prime lending rates of the chartered 
banks plus 1 percent. 


Review of 1980 Lending 


During the year 19,319 loans were made, 
amounting to $220.2 million. The average loan 
made during the year was $11,399. The total 
amount lent was borrowed for the following 
purposes: 

— $153.3 million or 69.6 percent to purchase 
agricultural implements; 

— $22.2 million or 10.1 percent for construc- 
tion, repair or alteration of farm houses and 
buildings; 

— $16.0 million or 7.3 percent to purchase 
additional land; 

— $11.8 million or 5.3 percent for other 
improvement purposes such as clearing of 
land, fencing, irrigation and similar projects; 

— $16.8 million or 7.6 percent for the pur- 
chase of livestock; 

— $0.1 million for major repair or major over- 
haul of agricultural implements and equip- 
ment. 

From inception of the program to 
December 31, 1980, approximately 1,846,000 
Farm Improvement Loans were made amounting 
to approximately $4,378 million. During the 
same period payments were made to lenders 
under the guarantee provision in respect of 
6,293 claims amounting to approximately $8.4 
million while recoveries were effected in the 
amount of about $2 million. 

Appended to this Report are tables show- 
ing in detail the lending operations for 1980. 


Farm Improvement Loans Act 
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Summary of Operations 

Loans and Repayments to Lenders 

Loans Classified by Provinces and Lenders 
Loans Classified by Provinces and Purposes 
Loans for Implements 

Loans for Various Farm Improvement Pur- 
poses 

Loans for Construction, Repair and Altera- 
tion of Farm Houses and Buildings 
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TABLE 1 SUMMARY OF OPERATIONS 
EE ee Se ee 
Loans made Average Claims Paid Recoveries 
Amount on Claims 
Year Number Amount of Loan Number Amount Paid 

1945 to 1954 474,474 513,606,646 1,082 282 149,814 8,743 
1955 to 1964 689,626 1,013,202,985 1,469 2,393 1,742,217 229,694 
1965 91,191 202,706,910 Za223 229 202 S15 36,397 
1966 85/553 212,796,464 2,487 243 248,209 43,242 
1967 78,249 203,664,856 2,603 285 339,394 43,451 
1968 14,204 40,243,867 Zo30 232 321,936 45,780 
1969 46,891 142,056,482 3,030 222 263,439 57,913 
1970 35,992 103,029,735 2,863 367 540,603 43,683 
1971 46,790 147,847,184 3,160 468 726,626 79,392 
1972 53,591 181,921,661 3.395 367 657,974 83,404 
1973 58,267 231,652,020 3,979 289 628,691 139,408 
1974 33,000 167,626,413 4,976 238 503,608 227,791 
1975 29,928 209,868,002 Lotz 100 290,747 213,252 
1976 20,721 164,319,192 7,930 84 199,731 243,637 
1977 17,114 130,243,365 7,610 118 296,008 108,445 
1978 24,702 228,489,224 9,250 138 452,094 163,100 
1979 25,253 264,462,789 10,473 118 354,009 TSors 
1980 19,319 220,216,171 11,399 120 435,796 106,308 
TOTAL 1,845,550 4,378,154,469 23/2 6,293 8,353,269 2,005,093 


NOTE: Data on loans made in 1977,1978 and 1979 has been updated to reflect lending reported since publication of 


the 1979 Annual Report as well as other adjustments. 


TABLE 2 LOANS AND REPAYMENTS TO THE LENDERS 


Balance of 
Periods Loans made Repayments* Loans Payable 
to Lenders 
Period 1: March 1, 1945 to February 28, 1948 33,605,576 33,605,576 
Period 2: March 1, 1948 to February 28, 1951 142,372,774 142,372,774 
Period 3: March 1, 1951 to March 31, 1953 190,449,006 190,449 006 
Period 4: April 1, 1953 to March 31, 1956 222,723,494 222,723,494 
Period 5: April 1, 1956 to March 31, 1959 239,064,072 239,064,072 
Period 6: April 1, 1959 to June 30, 1962 346,906,122 346,906,122 
Period 7: July 1, 1962 to June 30, 1965 447,767,384 447,745,856 21,528 
Period 8: July 1, 1965 to June 30, 1968 553,823,636 553,709,632 114,004 
Period 9: July 1, 1968 to June 30, 1971 326,195,760 325,014,345 1,181,415 
Period 10: July 1, 1971 to June 30, 1974 572,151,300 555, 485,791 17,245,544 
Period 11: July 1, 1974 to June 30, 1977 + 528,592,595 465,081,979 63,510,616 
Period 12: July 1, 1977 to June 30, 1980 + 652,594 484 285,283,661 367,310,823 
Period 13: July 1, 1980 to June 30, 1983 120,020,231 11,639,165 109,689,066 


(as of December 31, 1980) 


TOTAL 


4,378,154,469 3,819,081,473 559,072,996 
* Includes principal amount of claims paid under the Government guarantee. 


+ Data on loans made in Periods 11 and 12 has been updated to reflect lending reported since publication of the 
1979 annual report as well as other adjustments. 


TABLE 3 LOANS CLASSIFIED BY PROVINCES AND LENDERS 


Lenders 


Provinces 


British Columbia 
Alberta 
Saskatchewan 
Manitoba 

Ontario 

Quebec 

New Brunswick 
Nova Scotia 

Prince Edward Island 
Newfoundland 
Northwest Territories 
Yukon 


Total 


Lenders 


Province 


British Columbia 
Alberta 
Saskatchewan 
Manitoba 

Ontario 

Quebec 

New Brunswick 
Nova Scotia 

Prince Edward Island 
Newfoundland 
Northwest Territories 
Yukon 


Total 


1,110 


No. 


129 


Bank Bank Royal Bank Toronto 
of of of Dominion 
Montreal Nova Scotia Canada Bank 
Amount No. Amount No. | Amount No. Amount 
7,088,079 19 217,934 49 656,038 132 2,115,328 
4,584,457 1,307 14,791,147 39 859,590 1,729 Ad.333;334 
1,267,782 987 11,908,098 696 11,566,893 1,361 12,499,245 
430,113 Zi2 2,863,794 39 800,800 526 5,329,433 
2,148,687 40 541,966 69 1,386,366 632 8,087,369 
29,150 1 10,956 SZ 959, 948 3 34,220 
458,583 46 342,708 47 479,740 
95,475 50 366,013 18 205,878 
448,795 129 983,434 1 10,470 2 47,700 
103,432 5 128,802 
1 22,800 
16,654,553 2,856 32,154,852 990 16,925,723 4,386 45,469,429 
TABLE 3 LOANS CLASSIFIED BY PROVINCES AND LENDERS (Cont'd) 
National Bank Canadian Bank of Total 
of Imperial Bank British Chartered 
Canada of Commerce Columbia Banks 
Amount No. Amount No. Amount No. Amount 
523 6,884,859 2 37,400 1,144 16,999,638 
21,400 3,278 34,727,299 4 51,800 6,713 72,369,027 
3,608 39,273,867 6,711 76,515,885 
577,200 1,572 15,209,742 2,478 25,211,082 
434,145 239 3,406,907 1,152 16,005,440 
671,664 6 294,965 74 2,000,903 
133,995 14 90,375 180 1,505,401 
52 419,705 124 1,087,071 
202,549 167 1,320,892 351 3,013,840 
4 91,505 13 323,739 
1 22,800 
2,040,953 9,463 101,720,116 i 89,200 18,941 215,054,826 


TABLE 3. LOANS CLASSIFIED BY PROVINCES AND LENDERS (Cont‘d) 


Lenders Alberta Credit Trust Totai Other 
Provinces Treasury Unions Companies Lenders Total 
No. Amount No. Amount No. Amount No. Amount No. Amount 

British Columbia 1,144 16,999,638 
Alberta Veeeeentd 74220 7 105,450 129 2,282,670 6,842 74,651,697 
Saskatchewan 241 2,744,375 241 2,744,375 6,952 79,260,260 
Manitoba 4 30,800 4 30,800 2,482 25,241,882 
Ontario 1 45,500 20,000 2 65,500 1,154 16,070,940 
Quebec 1 8,000 1 8,000 75 2,008,903 
New Brunswick 180 1,505,401 
Nova Scotia 124 ~=1,087,071 
Prince Edward Island 1 30,000 1 30,000 352 3,043,840 
Newfoundland 13 323,739 
Northwest Territories 
Yukon 1 22,800 
Total 122 2,177,220 255 2,964,125 20,000 378 5,161,345 19,319 220,216,171 
TABLE 4 LOANS CLASSIFIED BY PROVINCES AND PURPOSES* 

Purchase of Clearing/Breaking Construction Major 

Agricultural Fencing/Drainage Repair or Repair/ 
Provinces Implements and Inprovement Develop- Alteration of Purchase of Purchase of Overhaul Total 

Equipment ment-Irrigation Farm Houses Livestock Additional Implements 

Fixed Equipment and Buildings Land Equipment 
No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount 
$ $ $ $ $ $ $ 

British Columbia 825 8,205,521 27 19721,389 105 1,923,345 194 3,413,633 1,724,450 3 11,300 1,292 16,999,638 
Alberta 5,381 53,219,823 391 3,887,559 580 7,849,392 596 5,975,998 3,680,275 13 38,650 7,050 74,651,697 
Saskatchewan 5,826 60,287,164 304 2,378,058 505 5,923,058 382 3,502,830 188 7,108,970 20 60,180 7,225 79,260,260 
Manitoba 1,965 17,918,960 93 705,544 187 2,414,072 266 2,256,127 1,933,565 5 13,614 2,587 25,241,882 
Ontario 815 8,789,483 192 2,308,495 190 3,119,848 73 832,943 1,020,171 1,302 16,070,940 
Quebec 53 994,273 23 477,955 6 203,625 6 125,650 205,500 1 1,900 93 2,008,903 
New Brunswick 146 1,080,645 12 146,181 15 138,040 15 113,475 27,060 191 1,505,401 
Nova Scotia 110 841,466 12 88,405 6 62,550 6 75,350 19,300 137 1,087,071 
Prince Edward Island 270 1,898 334 15 124 245 44 533,135 35 253,443 229,778 2 4,905 376 3,043,840 
Newfoundland 3 54,182 1 3,880 10 215,677 50,000 15 323,739 
Yukon 1 22,800 1 22,800 
Total 15,394 153,289,851 1,170 11,860,631 1,639 22,170,945 1,583 16,765,126 439 15,999,069 44 130,549 20,269 220,216,171 


*Data in this table relates to the number of purposes for which loans were negotiated, not the number of loans. 
Some loans were made for more than one purpose. 


TABLE 5 LOANS FOR IMPLEMENTS* 


Combines Hay Balers Tractors Trucks Other Total 
Provinces 
No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount 
$ $ $ $ $ $ 

British Columbia 41 771,581 49 281,562 243 2,856,472 162 — 1,277,220 330 3,018,686 825 8,205,521 
Alberta 639 12,008,866 159 946523 1,132 17,260,866 1,295 9,193,996 2,156 13,809,572 5,381 53,219,823 
Saskatchewan 776 14,109,105 142 652,993 1,365 22,408,184 1,197 8,483,954 2,346 14,632,928 5,826 60,287,164 
Manitoba 188 3,247,089 49 325974 456 6,375,272 386 2,609,856 886 5,360,769 1,965 17,918,960 
Ontario 101 2,482,045 24 129,441 258 3,204,339 88 666,339 344 2,307,319 815 8,789,483 
Quebec 6 249,037 13 261,910 9 115,496 25 367,830 53 994,273 
New Brunswick 8 75,575 3 5,625 38 352,967 30 174,514 67 471,964 146 1,080,645 
Nova Scotia 4 85,000 5 18,295 35 331,989 Ur 91,186 49 314,996 110 841,466 
Prince Edward Island 20 305,875 7 37,745 57 543,775 66 336,333 120 674,606 270 1,898,334 
Newfoundland 1 26,000 2 28,182 6! 54,182 
Total 1,783 33,334,173 438 2,398,158 3,598 53,621,774 3,250 22,948,894 6,325 40,986,852 15,394 153,289,851 
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*The number referred to in this table relate to the actual number of implements purchased and not the number of loans negotiated. 


TABLE 6 LOANS FOR VARIOUS FARM IMPROVEMENT PURPOSES* 


RE ——————— ee ———————— Eee 


Clearing and Fencing and Other Works Irrigation Fixed 
Breaking Drainage for the Systems Equipment 
Provinces of Land Works Improvement including Farm Total 
or Development Electrical 
of a Farm System 
No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount 
$ $ $ $ $ $ 

British Columbia 19 222,197 13 56,350 29 398,176 29 498,487 37 546,179 127 1,721,389 
Alberta 61 373,080 4 16,408 143 977,172 153 2,186,018 30 334,881 391 3,887,559 
Saskatchewan 85 415,346 5 28,662 161 931,226 34 765,674 #19 237,150 304 2,378,058 
Manitoba PY Ue ALTA 3 1OS5Someot 181,007 7 93,950 25 267,960 93 705,544 
Ontario 3 35,820 29 365,793 60 812,931 9 91,988 91 1,001,963 192 2,308,495 
Quebec 4 92,400 3 58,310 16 327,245 23 477,955 
New Brunswick 2 16,000 6 89,820 4 40,361 12 146,181 
Nova Scotia 3 11,550 Pa 8,430 7 68,425 12 88,405 
Prince Edward Island 5 44 500 10 79,745 15 124,245 
Newfoundland 
Yukon 1 22,800 1 22,800 
Total 195 1,198,215 60 586,468 441 3,504,692 234 3,644,547 240 2,926,709 1,170 11,860,631 


__ ed ee eee EE 


*Data in this table relates to the number of purposes for which loans were made, not the number of loans negotiated. 


TABLE 7 LOANS FOR CONSTRUCTION, REPAIR AND ALTERATION OF FARM HOUSES 
AND BUILDINGS* 


New Barns and 


Provinces Utility New Homes Repairs and Total 
Buildings Alterations 
No. Amount No. Amount No. Amount No. Amount 
$ $ $ $ 

British Columbia 55 966,401 15 514,345 35 442,599 105 1,923,345 
Alberta 420 4,649,860 86 2,556,705 74 642,827 580 7,849,392 
Saskatchewan 354 2,944,408 71 2,179,180 80 799,470 505 5,923,058 
Manitoba 124 1,510,001 17 372,825 46 531,246 187 2,414,072 
Ontario 122 2,313,336 4 59,650 64 746,862 190 3,119,848 
Quebec 4 89,965 2 113,660 6 203,625 
New Brunswick 5 46,100 10 91,940 15 138,040 
Nova Scotia 4 43,250 2 19,300 6 62,550 
Prince Edward Island 28 300,540 2 28,420 14 204,175 44 533,135 
Newfoundland 1 3,880 1 3,880 
Total 1,116 12,863,861 196 5,715,005 S27 3,592,079 1,639 22,170,945 
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“Data in this table relates to the number of purposes for which loans were made, not the number of loans negotiated. 
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The Honourable Eugene F. Whelan, P.C., M.P. 
Minister of Agriculture, 

House of Commons, 

Ottawa, Ontario. 


Dear Mr. Whelan: 


| have the honour to submit to you the Annual Report of Operations 


under the Farm Improvement Loans Act for the year ended December 31, 
1981. 


Yours very truly, 


J.P. Connell 
Deputy Minister of Agriculture 


Operations under the Farm Improvement Loans Act 


During the year ended December 31, 1981 


37th ANNUAL REPORT 


The Farm Improvement Loans Act came 
into force in March, 1945 for an initial period 
of three years and was subsequently amended 
from time to time to remain in effect for addi- 
tional lending periods. The current lending period 
expires June 30, 1983. 


The purpose of the Act is to encourage 
the provision of intermediate term and short 
term credit to farmers for the improvement and 
development of farms and for the improvement 
of living conditions thereon. To this end, the 
Act authorizes the Minister of Agriculture to 
guarantee, against loss, term loans made to 
farmers by chartered banks, Alberta Treasury 
branches and other lenders designated by the 
Minister, for a wide range of farm improvement 
projects. 

The main purposes for which Farm 
Improvement Loans could be made during 1981 
were: 


— purchase of agricultural implements and 
equipment; 

— general works for the improvement or 
development of a farm, including clearing 
and breaking of land, irrigation systems, 
farm electric systems, fencing and drainage 
works; 

— construction, repair or alteration of farm 
buildings; 

— purchase of livestock; 

— purchase of additional farm land; 

— major repair or major overhaul of agricul- 
tural implements and equipment (including 
equipment for beekeeping) where the cost 
of such repair or overhaul is not less than 
$400. 


A borrower may have several guaranteed 
loans outstanding at any one time within a 
maximum amount of $100,000. 

The repayment term of a loan depends 
largely upon the amount borrowed and the 
particular circumstances of the borrower. The 
maximum repayment period is fifteen years 
where a loan was granted for the purchase of 
additional land, and 10 years for all other 
purposes. Farm Improvement Loans must be 
secured and borrowers are required to provide a 
certain portion of the cost of a purchase or a 
project from their own resources. 


The maximum rate of interest payable 
on loans under the Act is based on and varies 
with the prime lending rates of the chartered 
banks plus 1 percent. 


Review of 1981 Lending 


During the year 15,085 loans were made, 
amounting to $184.2 million. The average loan 
made during the year was $12,213. The total 
amount lent was borrowed for the following 
purposes: 

— $123.7 million or 67.1 percent to purchase 
agricultural implements; 

— $19.9 million or 10.8 percent for construc- 
tion, repair or alteration of farm houses and 


buildings; 
— $14.7 million or 8.0 percent to purchase 
land; 


— $11.9 million or 6.5 percent for other 
improvement purposes such as_ clearing 
of land, fencing, irrigation and similar 
projects; 

— $13.7 million or 7.4 percent for the pur- 
chase of livestock; 

— $0.3 million for major repair or major 
overhaul of agricultural implements and 
equipment. 

From inception of the program to 
December 31, 1981, approximately 1,861,000 
Farm Improvement Loans were made amounting 
to approximately $4,566 million. During the 
same period payments were made to lenders 
under the guarantee provision in respect of 
6,417 claims amounting to approximately 
$8.9 million while recoveries were effected in 
the amount of about $2.2 million. 

Appended to this Report are tables show- 
ing in detail the lending operations for 1981. 


Farm Improvement Loans Act 
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Summary of Operations 

Loans and Repayments to Lender 

Loans Classified by Province and Lender 
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Loans for Implements 

Loans for Various Farm Improvement Pur- 
poses 

Loans for Construction, Repair and Altera- 
tion of Farm Houses and Buildings 
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TABLE 1 SUMMARY OF OPERATIONS 
Loans made Average Claims Paid Recoveries 
Amount on Claims 
Year Number Amount of Loan Number Amount Paid 

1945 to 1954 474,474 513,606,646 1,082 282 149 814 8,743 
1955 to 1964 689,626 1,013,202,985 . 1,469 2,393 Wy 24-2.2.04 229,694 
1965 91,191 202,706,910 2,223 229 2024513 36,397 
1966 85,553 212,796,464 2,487 243 248,209 43,242 
1967 78,249 203,664,856 2,603 285 339,394 43,451 
1968 14,204 40,243,867 2,359 232 321,936 45,780 
1969 46,891 142,056,482 3,030 222 263,439 57,913 
1970 35,992 103,029,735 2,863 367 540,603 43,683 
1971 46,790 147,847,184 3,160 468 726,626 79,352 
1972 53,591 181,921,661 3,395 367 657,974 83,404 
1973 58,267 231,852,523 3,979 289 628,691 139,408 
1974 33,685 167,626,413 4,976 238 503,608 227,791 
1975 29,928 209,868,002 7,012 100 290,747 21 O 252 
1976 ZU 2A 164,319,192 7,930 84 199,731 243,637 
1977 Weave: 130,778,224 7,616 118 296,008 108,445 
1978 24,712 228,607,019 9,251 138 452,094 163,100 
1979 25,309 265,475,706 10,489 118 354,009 To oes 
1980 19,439 222,435,504 11,443 120 435,796 106,308 
1981 15,085 184,227,804 T2213 124 514,524 175,560 
TOTAL 1,860,879 4,566,267,177 2,454 6,417 8,867,793 2,180,653 


Note: Data on loans made in 1977, 1978, 1979 and 1980 has been updated to reflect lending reported 
since publication of the 1980 Annual Report as well as other adjustments. 


TABLE 2 LOANS AND REPAYMENTS TO THE LENDERS 


Balance of 
Loans Payable 
Periods Loans made Repayments* to Lenders 
Period 1: March 1, 1945 to February 28, 1948 33,605,576 33,605,576 
Period 2: March 1, 1948 to February 28,1951 142,372,774 142,372,774 
Period 3: March 1, 1951 to March 31, 1953 190,449 006 190,449 006 
Period 4: April 1, 1953 to March 31, 1956 222,723,494 222,723,494 
Period 5: April, 1, 1956 to March 31, 1959 239,064,072 239,064,072 
Period 6: April 1, 1959 to June 30, 1962 346,906,122 346,906,122 
Period 7: July 1, 1962 to June 30, 1965 447,767,384 447,756,055 11,329 
Period 8: July 1, 1965 to June 30, 1968 553,823,636 553,771,107 52,529 
Period 9: July 1, 1968 to June 30, 1971 326,195,760 325, 463,890 731,870 
Period 10: July 1, 1971 to June 30, 1974 572,731,335 560,515,306 12,216,029 
Period 11: July 1, 1974 to June 30, 1977 + 528,950,634 491,459 741 37,490,893 
Period 12: July 1, 1977 to June 30 1980 + 654,451,920 429,147,469 225,304,451 
Period 13: July 1, 1980 to June 30, 1983 307,225,464 70,050,585 237,174,879 
(as of December 31, 1981 
TOTAL 4,566,267,177 4,053,285,197 512,981,980 


* Includes principal amount of claims paid under the Government guarantee. 
+ Data on loans made in Periods 11 and 12 has been updated to reflect lending reported since publi- 
cation of the 1980 annual report as well as other adjustments. 


TABLE 3 LOANS CLASSIFIED BY PROVINCE AND LENDER 


Lender Bank of Bank of Royal Bank Toronto Canadian 
Province Montreal Nova Scotia of Canada Dominion Bank National Bank 
No. Amount No. Amount No. Amount No. Amount No. Amount 

British 

Columbia 343 7,183,005 9 63,625 42 563,822 128 2,047,733 

Alberta 218 3,506,791 874 11,565,926 46 700,055 + 1,379 14,956,090 

Saskatchewan 81 1,569,254 861 12,252,655 628 10,811,201 1,054 10,597,112 1 18,300 
Manitoba 33 506,210 239 2,683,987 40 876,489 383 3,670,050 6 126,850 
Ontario 136 2,210,218 42 823,368 47 1,043,406 407 5,757,130 9 144,700 
Quebec 4 48,250 1 9,130 63 1,684,266 4 209,575 17 540,660 
New Brunswick 68 717,146 33 196,550 31 385,320 1 10,875 17 238,792 
Nova Scotia 6 52,660 27 287 401 9 124,900 

Prince Edward 

Island 31 340,380 122 1,130,641 8 100,625 5 112,500 13 130,980 
Newfoundland 1 18,900 6 120,434 1 15,000 

Total 921 16,152,814 2,214 29,133,717 915 16,305,084 3,361 37,361,065 63 1,200,282 
TABLE 3 LOANS CLASSIFIED BY PROVINCE AND LENDER (Cont'd) 

Lender Canadian Imperial Bank of Continental Unity Total 
Province Bank of Commerce British Columbia Bank Bank Chartered Banks 
No. Amount No. Amount No. Amount No. Amount No. Amount 

British 

Columbia 414 5,578,253 2 34,000 938 15,470,438 
Alberta 2,299 25,035,630 5 132,300 1 1,050 4,822 55,897,842 
Saskatchewan 2,917 31,292,965 1 6,000 5,543 66,547 ,487 
Manitoba 1,362 13,465,697 2,063 21,329,283 
Ontario 179 2,381,407 820 12,360,229 
Quebec 14 497,474 1 67,515 104 3,056,870 
New Brunswick 12 148,585 162 1,697,268 
Nova Scotia 31 216,069 73 681,030 
Prince Edward 

Island 104 986,395 283 2,801,521 
Newfoundland 1 10,800 9 165,134 
Total 7333 79,613,275 8 172,300 1 67,515 1 1,050 14,817 180,007,102 


TABLE 3. LOANS CLASSIFIED BY PROVINCE AND LENDER (Cont'd) 


NN _———— 


Lender Alberta Treasury Credit Total 
Province Branches Union Other Lenders Total 
illic nn eee 
No. Amount No. Amount No. Amount No. Amount 

British Columbia 938 15,470,438 
Alberta 60 1,311,460 12 218,675 iz 1,530,135 4,894 57,427,977 
Saskatchewan 181 2,268 897 181 2,268 897 5,724 68,816,384 
Manitoba 3 23,350 3 23,350 2,066 21,352,633 
Ontario 2 43,000 2 43,000 822 12,403,229 
Quebec 9 335,320 9 335,320 113 3,392,190 
New Brunswick 162 1,697,268 
Nova Scotia 73 681,030 
Prince Edward 

Island 1 20,000 1 20,000 284 2,821,521 
Newfoundland 9 165,134 


ee eS eS ee 


Total 60 1,311,460 208 2,909,242 268 4,220,702 15,085 184,227,804 
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TABLE 4 LOANS CLASSIFIED BY PROVINCE AND PURPOSE 


Clearing/Breaking Construction Major 
Purchase of Fencing/Drainage Repair or Repair/ 
Agricultural Improvement/Develp- Alteration of Purchase of Overhaul 
Implements and ment- Irrigation Farm House Purchase of Additional Implements 
Provin Equipment Fixed Equipment and Buildings Livestock Land Equipment 
No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount 

British 
Columbia 662 7,069,351 123 1,759,970 97 2,205,488 155 2,309,579 36 2,120,550 3 5,500 
Alberta 3,693 40,270,027 372 4,005,653 447 5,894,516 460 4,532,001 52 2,594,140 22 131,640 
Saskatchewan 4,638 49 846,337 284 2,591,022 507 5,879,850 321 3,028,904 167 7,413,056 21 57,215 
Manitoba 1,633 15,188,520 79 691,494 177 2,168,468 248 2,126,902 42 1,141,099 10 36,150 
Ontario 543 5,771,499 131 2,027,880 141 2,674,801 69 833,479 29 1,078,796 4 16,774 
Quebec 89 1,853,969 20 637,700 15 501,850 17 352,171 3 46,500 
New Brunswick 159 1,457,468 6 41,530 9 108,750 7 59,520 1 30,000 
Nova Scotia 58 472,149 i 39,581 2 41,000 7 66,300 1 27,000 1 35,000 
Prince Edward 
Island 218 1,747,278 13 88,943 36 472,971 35 272,991 6 232,848 3 6,490 
Newfoundland 1 1,500 1 10,800 1 18,900 6 133,934 
Total 11,694 123,678,098 1,036 11,894 573 1,432 19,966,594 1,325 13,715,781 337 14,683,989 64 288,769 


*Data in this table relates to the number of purposes for which loans were negotiated, not the number of loans. 


Some loans were made for more than one purposes. 


Total 


No. Amount 


1,076 
5,046 
5,938 
2,189 

917 


15,470,438 
57,427,977 
68,816,384 
21,352,633 
12,403,229 
144 3,392,190 
182 1,697,268 
76 681,030 


311 2,821,521 
9 165,134 


15,888 184,227,804 


TABLE 5 LOANS FOR IMPLEMENTS* 


Combines Hay Balers Tractors Trucks Others Total 

Province No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount 
British Columbia 23 333,378 oo 216,390 212 2,883,098 120 1,069,653 274 2,566 832 662 7,069,351 
Alberta 328 5,992,264 109 607,544 851 14,889 816 744 6,548,510 1,661 12,231,893 3,693 40,270,027 
Saskatchewan 495 8,356,222 91 502,032 1,157 19,793,871 819 6,118,898 2,076 15,075,314 4,638 49 846 337 
Manitoba 176 3,013,794 75 376,401 397 5,559,601 258 1,652,329 727 4,586,395 1,633 15,188,520 
Ontario 50 1,022,782 14 65,874 162 2,289,558 54 434,376 263 1,958,909 543 5,771,499 
Quebec 8 422,025 3 19,122 22 519,450 15 208,239 41 685,133 89 1,853,969 
New Brunswick 4 64,500 6 35,000 34 433,235 39 317,188 76 607,545 159 1,457,468 
Nova Scotia 2 35,770 3 10,500 17 160,548 11 85,556 25 179,775 58 472,149 
Prince Edward 

Island 8 59,250 7/ 38,760 56 574,736 42 223,042 105 851,490 218 1,747,278 
Newfoundland 1 1,500 1 1,500 
Total 1,094 19,299,985 341 1,871,623 2,908 47,103,913 2,103 16,659,291 5,248 38,743,286 11,694 123,678,098 


“The number referred to in this table relate to the actual number of implements purchased and not the number of loans negotiated. 


TABLE 6 LOANS FOR VARIOUS FARM IMPROVEMENT PURPOSES* 


Other Works for 
Clearing and Fencing and Improvement or Irrigation Fixed Equipment 
Province Breaking of Land Drainage Works Development Systems and Electrical Total 
No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount 

British Columbia 11 142,608 7 36,904 44 841,742 30 387,356 31 351,360 123 1,759,970 
Alberta 69 373,390 5 49,010 128 918,193 140 2,395,380 30 269,680 372 4,005,653 
Saskatchewan 85 406,205 4 19,765 157 1,367,237 23 536,635 15 261,180 284 2,591,022 
Manitoba 27 124,051 5 16,384 21 143,955 2 62,250 24 344,854 79 691,494 
Ontario 4 16,144 32 337,285 39 661,861 5 85,600 51 926,990 131 2,027,880 
Québec 5 65,690 15 572,010 20 637,700 
New Brunswick 1 10,040 3 14,960 1 1,530 1 15,000 6 41,530 
Nova Scotia 2 8,730 ; 2 13,596 2 10,280 1 6,975 7 39,581 
Prince Edward ‘ : 

Island 5 21,718 8 67,225 13 88,943 
Newfoundland 1 10,800 1 10,800 
Total 198 1,071,128 54 469,388 404 4,048,952 203 3,479,031 vA 2,826,074 1,036 11,894,573 


*Data in this table relates to the number of purposes for which loans were made, not the number of loans negotiated. 


TABLE 7 LOANS FOR CONSTRUCTION, REPAIR AND ALTERATION OF FARM HOUSES 
AND BUILDINGS* 


New Barns and Repairs and 
Province Utility Buildings New Homes Alterations Total 
No. Amount No. Amount No. Amount No. Amount 

British Columbia 61 1,238,386 18 659,340 18 307,762 97 2,205,488 
Alberta 335 3,923,252 51 1,420,525 61 550,739 447 5,894,516 
Saskatchewan 396 3,726,972 46 1,588,025 65 564,853 507 5,879,850 
Manitoba 127 1,189,247 25 738,971 25 240,250. 177 2,168,468 
Ontario 83 1,769,762 8 237,000 50 668,039 141 2,674,801 
Quebec 5 265,800 2 55,000 8 181,050 15 501,850 
New Brunswick 5 47,050 4 61,700 9 108,750 
Nova Scotia 1 11,000 1 30,000 2 41,000 
Prince Edward 

Island 24 338,371 TZ 134,600 36 472,971 
Newfoundland 1 18,900 1 18,900 
Total 1, 038 12,528,740 150 4,698,861 244 2,738,993 1,432 19,966,594 


*Data in this table relates to the number of purposes for which loans were made, not the number of loans negotiated. 
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The Honourable Eugene F. Whelan, P.C., M.P. 
Minister of Agriculture, 

House of Commons, 

Ottawa, Ontario. 


Dear Mr. Whelan: 


| have the honour to submit to you the Annual Report of Operations under 
the Farm Improvement Loans Act for the year ended December 31, 1982. 


Yours very truly, 


J.P. Connell 
Deputy Minister of Agriculture 


Operations under the Farm Improvement Loans Act 


During the year ended December 31, 1982 
38TH ANNUAL REPORT 


The Farm Improvement Loans Act came into 
force in March, 1945 for an initial period of 3 years 
and was subsequently amended from time to time 
to remain in effect for additional lending periods. 
The current lending period expires June 30, 1985. 


The purpose of the Act is to encourage the 
provision of intermediate term and short term cred- 
it to farmers for the improvement and development 
of farms and for the improvement of living con- 
ditions thereon. To this end, the Act authorizes the 
Minister of Agriculture to guarantee, against loss, 
term loans made to farmers by chartered banks, 
Alberta Treasury branches and other lenders des- 
ignated by the Minister, for a wide range of farm 
improvement projects. 


The main purposes for which Farm Improve- 
ment Loans could be made during 1982 were: 


— purchase of agricultural implements and 
equipment; 

— general works for the improvement or develop- 
ment of a farm, including clearing and breaking 
of land, irrigation systems, farm electric sys- 
tems, fencing and drainage works; 

— construction, repair or alteration of farm build- 
ings; 

— purchase of livestock; 

— purchase of additional farm land; 

— major repair or major overhaul of agricultural 
implements and equipment (including equip- 
ment for beekeeping) where the cost of such 
repair or overhaul is not less than $400. 


A borrower may have several guaranteed 
loans outstanding at any one time up to a max- 
imum amount of $100 000. 


The repayment term of a loan depends 
largely upon the amount borrowed and the particu- 
lar circumstances of the borrower. 


The maximum repayment period is 15 years 
where a loan was granted for the purchase of addi- 
tional land, and 10 years for all other purposes. 
Farm Improvement Loans must be secured and 
borrowers are required to provide a certain portion 
of the cost of a purchase or a project from their own 
resources. 


The maximum rate of interest made under 
the program is equal to the prime lending rate of 
chartered banks, plus 1%; the maximum, therefore, 
varies with the prime rate 


Review of 1982 Lending 


During the year 15584 loans were made, 
amounting to $208.6 million. The average loan 
made during the year was $13 385. The total 
amount lent was borrowed for the following pur- 
poses: 


— $143.7 million or 68.9% to purchase agricultural 
implements; 

— $22.9 million or 11.0% for construction, repair 
or alteration of farm houses and buildings; 

— $17.7 million or 8.5% to purchase land; 

— $12.0 million or 5.7% for other improvement 
purposes such as clearing of land, fencing, 
irrigation and similar projects; 

— $11.9 million or 5.7% for the purchase of live- 
stock; 

— $0.4 million for major repair or major overhaul 
of agricultural implements and equipment. 


From the inception of the program in De- 
cember 31, 1982, approximately 1877 000 Farm 
Improvement Loans were made amounting to ap- 
proximately $4778 million. During the same period, 
payments were made to lenders under the guaran- 
tee provision in respect of 6554 claims amounting 
to approximately $9.8 million, while recoveries 
were effected of about $2.3 million. 


Appended to this Report are the following 
tables showing in detail the lending operations for 
19825 


Table 1. Summary of Operations 

Table 2. Loans and Repayments to Lenders 

Table 3. Loans Classified by Province and Lender 

Table 4. Loans Classified by Province and Pur- 
pose 

Table 5. Loans for Implements 

Table 6. Loans for Various Farm Improvement 
Purposes 

Table 7. Loans for Construction, Repair and Altera- 
tion of Farm Houses and Buildings. 


TABLE 1. SUMMARY OF OPERATIONS 
Loans Made eas Claims Paid Recoveries 
mount on Claims 
Year Number Amount of Loan Number Amount Paid 
1945 to 1954 474 474 513 606 646 1 082 282 149 814 8 743 
1955 to 1964 689 626 1.073202 985 1 469 2,393 VeIa2 2 17 229 694 
1965 91 191 202 706 910 2:223 229 202 373 36 397 
1966 85 553 212 796 464 2 487 243 248 209 43 242 
1967 78 249 203 664 856 2 603 285 339394 43 451 
1968 14 204 40 243 867 2 833 232 321 936 45 780 
1969 46 891 142 056 482 3 030 222 263 439 5/INS 
1970 39) 992 103 029° 735 2 863 367 540 603 43 683 
1971 46 790 147 847 184 3 160 468 726 626 12.352 
1972 53591 181 921 661 3/095 367 657 974 83 404 
1973 58 267 231 852 523 3979 289 628 691 139 408 
1974 33 685 167 626 413 4976 238 503 608 PAN TS)| 
1975 29 928 209 868 002 7012 100 290 747 2130232 
1976 20 721 164-319 192 7-930 84 Se) FS" 243 637 
1977 We 130 778 224 7 616 118 296 008 108 445 
1978 24712 228 607 019 9 251 138 452 094 163 100 
1979 2509 265 475 706 10 489 118 354 009 131,513 
1980 19 439 222 435 504 11 443 120 435 796 106 308 
1981 15 266 187/798 212 12 301 124 514 524 175 560 
1982 15 584 208 605 679 131385 137 11013764 149 451 
TOTAL 1 876 644 4778 443 264 2 546 6 554 9 881 557 2 330 104 
Note: Data on loans made in 1981 have been adjusted to reflect lending 
reported since publication of the 1981 report. 
TABLE 2. LOANS AND REPAYMENTS TO LENDERS 
Balance of 
Loans Payable 
Periods Loans Made Repayments’ to Lenders 
Period 1: March 1, 1945 to February 28, 1948 33 605 576 33 605 576 
Period 2: March 1, 1948 to February 28, 1951 142°372 774 142 372 774 
Period 3: March 1, 1951 to March 31, 1953 190 449 006 190 449 006 
Period 4: April 1, 1953 to March 31, 1956 222 723 494 222 723 494 
Period 5: April 1, 1956 to March 31, 1959 239 064 072 239 064 072 
Period 6: April 1, 1959 to June 30, 1962 346 906 122 346 906 122 
Period 7: July 1, 1962 to June 30, 1965 447 767 384 447 759 269 8-115 
Period 8: July 1, 1965 to June 30, 1968 553 823 636 553 773 0/7 50° 552 
Period 9: July 1, 1968 to June 30, 1971 326 195 760 325 735 007 460 753 
Period 10: July 1, 1971 to June 30, 1974 572\731635 564 634 447 8 096 888 
Period 11: July 1, 1974 to June 30, 1977 528 950 634 505 504 997 23 445 637 
Period 12: July 1, 1977 to June 30, 1980 654 451 920 525 284 806 129 167 114 
Period 13: July 1, 1980 to June 30, 1983 519401 551 167 651 147 351 750 404 
(As of December 31, 1982) 
TOTAL 4778 443 264 4 265 463 794 512 979 470 


1 . . . . 
Includes principal amount of claims paid under the government guarantee. 


TABLE 3. LOANS CLASSIFIED BY PROVINCE AND LENDER 


Lender Bank of Bank of Royal Bank Toronto 
Province Montreal Nova Scotia of Canada Dominion Bank 
No. Amount No. Amount No. Amount No. Amount 
British 
Columbia 214 3 415 521 10 98 870 56 805 217 71 916 222 
Alberta 238 4 173 830 899 12 348 237 30 633 520 1 282 14 768 635 
Saskatchewan 144 3 527 015 941 15 171 827 554 12 260 135 1 067 12 964 730 
Manitoba 65 1318 005 188 2 188 283 32 654 450 346 3 987 037 
Ontario 219 3 259 369 22 546 410 53 1110 228 403 6 112 196 
Quebec 44 603 701 308 4 496 524 4 37 360 
New Brunswick 65 552 647 22 139 329 oy 419 912 2 38 000 
Nova Scotia 6 60 450 29 344 989 23 175 525 1 7 300 
Prince Edward 
Island 18 244 519 110 986 347 6 81 750 2 58 500 
Newfoundland 2 14114 6 103 427 1 2 100 
Total 1015 17 169 171 7 ELT 31 927 719 1 100 20 639 361 3178 38 889 980 
(Continued...) 
TABLE 3. (Continued...) 
Lender Continental National Bank Canadian Imperial Bank of é Total 
Province Bank of Canada Bank of Commerce British Columbia Chartered Banks 
No. Amount No. Amount No. Amount No. Amount No. Amount 
British 
Columbia 305 4 088 789 1 5 000 657 9 329 619 
Alberta 2 229 26 535 182 2 114 850 4 680 58 574 254 
Saskatchewan 3 210 41 064 506 5916 84 988 213 
Manitoba 17 339 625 1 204 12 671 529 1 852 21 158 929 
Ontario 1 98 109 6 110 375 146 1 945 610 850 13 182 297 
Quebec 297 4 538 237 99 1 439 142 752 11 114 964 
New Brunswick 24 393 250 11 115 510 161 1 658 648 
Nova Scotia 1 3 384 35 305 358 95 897 006 
Prince Edward 
Island 15 203 477 147 1 183 295 298 2 757 888 
Newfoundland 2 35 775 ‘lit 155 416 
Total 1 98 109 360 5 588 348 7 388 89 384 696 3 119 850 15 272 203 817 234 


(Continued. . .) 


TABLE 3. (Concluded) 


Lender Alberta Treasury Credit Total 

Province Branches Unions Other lenders Total 

No. Amount No. Amount No. Amount : No. Amount 
British 
Columbia 657 9 329 619 
Alberta 40 835 425 7 224 810 57 1 060 235 4737; 59 634 489 
Saskatchewan 205 2 808 060 205 2 808 060 6121 87 796 273 
Manitoba 10 143 875 10 143 875 1 862 21 302 804 
Ontario 9 59 500 9 221 750 859 13 404 047 
Quebec 31 554 525 31 554 525 783 11 669 489 
New Brunswick 161 1 658 648 
Nova Scotia 95 897 006 
Prince 
Edward Island 298 2 757 888 
Newfoundland 11 155 416 
Total 40 835 425 272 3 790 770 S12 4788 445 15 584 208 605 679 


TABLE 4. LOANS CLASSIFIED BY PROVINCE AND PURPOSE! 


Clearing/Breaking Construction Major 
Purchase of Fencing/Drainage Repair or Repair 
Agricultural Improvement/Develop- Alteration of Purchase of Overhaul 
Implements and ment-Irrigation Farm House Purchase of Additional Implements 
Province Equipment Fixed Equipment and Buildings Livestock Land Equipment Total 
No. Amount No. Amount No. Amount No Amount No. Amount No. Amount No, Amount 

British 
Columbia 448 4597 910 96 1 291 014 74 1 416 557 95 1 297 476 14 700 100 5 26 562 732 9 329 619 
Alberta 3576 42 307 560 263 3 187 495 502 7 326 353 437 3 962 958 62 2 744 068 25 106 055 4 865 59 634 489 
Saskatchewan 4961 64 935 356 281 2 542 004 560 7 025 654 268 2 263 335 211 10 944 565 23 85 359 6 304 87 796 273 
Manitoba 1 390 14 430 559 92 655 607 160 2 435 276 242 2 227 347 56 1 497 000 17 57015 1957 21 302 804 
Ontario 549 6 424 665 152 2 286 077 149 2 703 444 74 873 072 31 1 099 750 iy 17 039 962 13 404 047 
Quebec 593 7 094 253 150 1 839 341 69 1 333 414 87 864 607 12 469 120 10 68 754 921 11 669 489 
New Brunswick 152 1 452 732 5 40777 13 108 048 5 se at e473 1 22 500 1 2 869 177 1 658 648 
Nova Scotia 89 684 309 11 38 894 8 91523 5 62 030 2 20 250 115 897 006 
Prince Edward 
Island 230 1 809 610 11 79 638 37 400 986 33 280 143 7 181 761 3 5 750 321 2 757 888 
Newfoundland 1 6 750 3 30 433 1 5714 6 112519 11 155 416 
Total 11989 143 743 704 1 064 11 991 280 1573 22 846 969 1252 11975209 396 17 679 114 91 369 403 16365 208605679 


' Data in this table relate to the number of purposes for which loans were negotiated, not the number of loans. 
Some loans were made for more than one purpose. 


TABLE 5. LOANS FOR IMPLEMENTS' 


Province 


British Columbia 
Alberta 
Saskatchewan 
Manitoba 
Ontario 
Quebec 

New Brunswick 
Nova Scotia 
Prince Edward 
Island 
Newfoundland 


Total 


1The numbers referred to in this table relate to the actual number of implements purchased and not the number of loans negotiated. 


1 484 


Combines 


Amount 


293 275 

8 824 355 
17 575 594 
3 528 954 
1 200 671 
1 059 736 
2335324 
50 660 


283 341 


33 049 907 


10 


340 


Hay Balers 
Amount 


120 563 
736 460 
613 465 
198 517 
132 406 
155 536 
7 950 
37 200 


42 400 


2 044 497 


No. 


141 


785 
1229 
339 
196 
169 
38 

17 


63 


2978 


1 


Tractors 


Amount 


1 826 094 
14 680 516 
23 715 818 

5 245 815 
2 646 643 
2515113 

569 674 
176 825 


622 973 
6 750 


52 006 221 


TABLE 6. LOANS FOR VARIOUS FARM IMPROVEMENT PURPOSES’ 


28 


2252 


Trucks 


Amount 


782 647 
6 568 737 
7 583 487 
1 852 377 

619 215 

268 591 

232 303 

89 847 


137 615 


18 134 819 


Other Works for 


Clearing and Fencing and Improvement or Irrigation 

Breaking of Land Drainage Works Development Systems 
Province No. Amount No. Amount No. Amount No. Amount 
British Columbia z 54 331 5 37 520 37 600 495 27 270 012 
Alberta 39 235 150 2 10 600 95 721778 105 2 105 807 
Saskatchewan 80 402 031 4) 50 168 145 1 137 830 23 703 445 
Manitoba 24 66 099 1 1 300 2 216 291 5 22 977 
Ontario 2 5 900 33 453 016 37 628 503 4 33 730 
Quebec 3 35 000 33 423 217 19 225 516 10 151 600 
New Brunswick 2 18 000 1 4785 
Nova Scotia 2 7 860 1 4995 4 5 689 1 600 
Prince Edward 
Island 1 1 845 3 12 384 
Newfoundland 2 28 333 
Total 158 808 216 80 980 816 376 3 594 819 176 3 292 956 


Others Total 

No. Amount No. Amount 
172 1 575.331 448 4597 910 
1479 11 497 492 3576 42 307 560 
1945 15 446 992 4961 64 935 356 
567 3 604 896 1 390 14 430 559 
209 1 825 730 549 6 424 665 
345 3 095 277 593 7 094 253 
63 409 484 152 1 452 732 
47 329 777 89 684 309 
108 723 281 230 1 809 610 
1 6 750 
4935 38 508 260 11 989 143 743 704 

Fixed Equipment 
and Electrical Total 

No. Amount No. Amount 
20 328 656 96 1291014 
22 114 160 263 3 187 495 
28 248 530 281 2 542 004 
30 348 940 92 655 607 
76 1 164 928 152 2 286 077 
85 1 004 008 150 1 839 341 
2 17 992 5 40777 
3 19 750 11 38 894 
ih 65 409 11 79 638 
1 2 100 3 30 433 
274 3314473 1 064 11991 280 


1 Data in this table relate to the number of purposes for which loans were made, not the number of loans negotiated. 


TVABEE’ 7. 
BUILDINGS' 

New Barns and 

Province Utility Buildings 
No. Amount 

British Columbia Si 785 715 
Alberta BY2T) 3 730 886 
Saskatchewan 434 4097 412 
Manitoba 93 1 059 292 
Ontario Wii 1 720 623 
Quebec 26 572 325 
New Brunswick 5 51 798 
Nova Scotia 5 40 548 
Prince Edward 
Island 22 262 752 
Newfoundland 
Total 1 026 12 SPAl SID 


New Houses 


No. 


196 


Repairs and 
Alterations 
Amount No. Amount 

321 900 25 308 942 
2 583 563 91 1011 904 
2 092 986 66 835 256 
1 005 185 34 370 799 
38 000 70 944 821 
119 120 39 641 969 
8 56 250 
3 50 975 
5 000 14 133 234 
1 5714 
6 165 754 351 4 359 864 


LOANS FOR CONSTRUCTION, REPAIR AND ALTERATION OF FARM HOUSES AND 


Total 

No. Amount 
74 1 416 557 
502 7 326 353 
560 7 025 654 
160 2 435 276 
149 2 703 444 
69 1 333 414 
18} 108 048 
8 91 523 
37 400 986 
1 5714 
a7 22 846 969 


' Data in this table relate to the number of purposes for which loans were made, not the number of loans negotiated. 
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The Honourable Ralph Ferguson, P.C., M.P. 
Minister of Agriculture, 

House of Commons 

Ottawa, Ontario 


Dear Mr. Ferguson: 


| have the honour to submit to you the Annual Report of Operations under 
the Farm Improvement Loans Act for the year ended December 31, 1983. 


Yours very truly, 


ar 
Ce 
Ce 
J.P. Connell 
Deputy Minister of Agriculture 


Operations under the Farm Improvement Loans Act 


During the year ended December 31, 1983 


39TH ANNUAL REPORT 


The Farm Improvement Loans Act came into 
force in March, 1945 for an initial period of 3 years 
and was subsequently amended from time to time 
to remain in effect for additional lending periods. 
The current lending period expires June 30, 1985. 


The purpose of the act is to encourage the 
provision of intermediate term and short-term credit 
to farmers for the improvement and development 
of farms and for the improvement of living condi- 
tions thereon. To this end, the act authorizes the 
Minister of Agriculture to guarantee, against loss, 
term loans made to farmers by chartered banks, 
Alberta Treasury branches and other lenders desig- 
nated by the Minister, for a wide range of farm 
improvement projects. 


The main purposes for which farm improve- 
ment loans could be made during 1983 were: 


— purchase of agricultural implements and 
equipment; 

— general works for the improvement or devel- 
opment of a farm, including clearing and break- 
ing of land, irrigation systems, farm electric 
systems, fencing and drainage works; 

— construction, repair or alteration of farm 
buildings; 

— purchase of livestock; 

— purchase of additional farm land; 

— major repair or major overhaul of agricultural 
implements and equipment (including equip- 
ment for beekeeping) where the cost of such 
repair or overhaul is not less than $400. 


A borrower may have several guaranteed 
loans outstanding at any one time up to a maximum 
amount of $100 OOO. 


The repayment term of a loan depends large- 
ly upon the amount borrowed and the particular 
circumstances of the borrower. 


The maximum repayment period is 15 years 
where a loan was granted for the purchase of addi- 
tional land, and 10 years for all other purposes. 
Farm improvement loans must be secured and 
borrowers are required to provide a certain portion 
of the cost of a purchase or a project from their own 
resources. 


The maximum rate of interest made under 
the program is equal to the prime lending rate of 
chartered banks, plus 1%; the maximum, therefore, 
varies with the prime rate. 


Review of 1983 lending 


During the year, 15 106 loans were made, 
amounting to $207.8 million. The average loan 
made during the year was $13 755. The total 
amount lent was borrowed for the following 
purposes: 


— $136.7 million or 65.8% to purchase agricul- 
tural implements; 

— $25.2 million or 12.1% for construction, repair 
or alteration of farm houses and buildings; 

— $20.0 million or 9.6% to purchase land; 

— $11.9 million or 5.7% for other improvement 
purposes such as clearing of land, fencing, irri- 
gation and similar projects; 

— $13.4 million or 6.7% for the purchase of 
livestock; 

— $0.5 million for major repair or major overhaul 
of agricultural implements and equipment. 


From the inception of the program to 
December 31, 1983, approximately 1 892 000 
farm improvement loans were made amounting to 
approximately $4 989 million. During the same 
period, payments were made to lenders under the 
guarantee provision in respect of 6 794 claims 
amounting to approximately $12.2 million, while 
recoveries were effected of about $2.6 million. 


Appended to this report are the following 
tables showing in detail the lending operations for 
193: 


Table 1. Summary of Operations 

Table 2. Loans and Repayments to Lenders 

Table 3. Loans Classified by Province and Lender 

Table 4. Loans Classified by Province and Purpose 

Table 5. Loans for Implements 

Table 6. Loans for Various Farm Improvement 
Purposes 

Table 7. Loans for Construction, Repair and 
Alteration of Farm Houses and Buildings 


TABLE 1 SUMMARY OF OPERATIONS 

Loans made Seed Claims paid peranis 

Year Number Amount of loan Number Amount paid 
1945 to 1954 474 474 513 606 646 1,082 282 149 814 8 743 
1955 to 1964 689 626 1.01.3 202,985 1 469 Dave he) S} AFA 227, 229 694 
1965 91 191 2025706:9 10 Zeal ae, 2027373 369397 
1966 SbiboS 212 796 464 2 487 243 248 209 43 242 
1967 78 249 203 664 856 2 603 285 339 394 43 451 
1968 14 204 40 243 867 2398 ZS2 3215936 45 780 
1969 46 891 142 056 482 3030 222 263 439 Sie hs 
1970 SsowoZ 1037029° 755 2.863 307 540 603 43 683 
1971 46 790 147 847 184 3 160 468 726-626 79352 
1972 Bye) oy 8) 181/921 661 5-390 367 657 974 83 404 
1973 561267 2318892 523 SC WAS! 289 628 691 139 408 
1974 So10G0 167 626 413 4976 238 5OS 60S PPM OGM 
1975 20.926 209 868 002 Yeo e2 100 290 747 213 22 
1976 20M 201 164,319 192 7 930 84 199.731 243 Os7 
TOTS: iy ali 2 130 778 224 T6160 ites 296 008 108 445 
1978 24712 2286077019 9251 138 452 094 163-100 
1979 25: 309 265 475 706 + 10 489 118 354 009 Torrone 
1980 19 439 222 435 504 11 443 20 435 796 106 308 
1981 15 266 13797989212." “12.508 124 514 524 175-560 
1982 lSe795 211,804 525. “13-409 om 1013 764 149 451 
1983 15 106 207791302 1309755 240 22301) 708 Z50L809 
TOTAL 1891°961 4 989 433 412 2,637, 6 794 121 BSI2600 92 5506s 
Note: Data on loans made in 1982 have been adjusted to reflect lending 
reported since publication of the 1982 report. 
TABLE 2 LOANS AND REPAYMENTS TO LENDERS 
Balance of 
loans payable 
Periods Loans made Repayments! to lenders 

Period 1: March 1, 1945 to February 28, 1948 33 605°576 Siey (el0 lop bows: 
Period 2: March 1, 1948 to February 28, 1951 142 372 774 142 372 774 
Period 3: March 1, 1951 to March 31, 1953 190 449 006 190 449 006 
Period 4: April 1, 1953 to March 31, 1956 222 S234 G4 222-7 23:4.94 
Period 5: April 1, 1956 to March 31, 1959 239 064 072. 239.064°072 
Period 6: April 1, 1959 to June 30, 1962 346 906 122 346 906 122 
Period 7: July 1, 1962 to June 30, 1965 447 767 384 447 967 384 
Period 8: July 1, 1965 to June 30, 1968 5GS5623 030. Soa 7 veteo! 44 804 
Period 9: July 1, 1968 to June 30, 1971 320 195 760 ~325 545 350 650 410 
Period 10: July 1, 1971 to June 30, 1974 S/ 27s tso0 Sos ois.oeo BZ 7o6 
Period 11: July 1, 1974 to June 30, 1977 528 990 G34 512.845.3636 16 105 248 
Period 12: July 1, 1977 to June 30, 1980 654 451920 584564110 #£469 887 810 
Period 13: July 1, 1980 to June 30, 1985 730391699 "802.717 10S “47276074 591 
(As of December 31, 1983) 
TOTAL 4989 433 412 4 469 858 783 519 574 629 


' Includes principal amount of claims paid under the government guarantee 


TABLE 3 LOANS CLASSIFIED BY PROVINCE AND LENDER 


Bank of Bank of Royal Bank Toronto-Dominion 
Province Montreal Nova Scotia of Canada Bank 
No Amount No. Amount No Amount No. Amount 
British Columbia 235 4 375 538 4 35 000 61 1 036 797 100 1770 748 
Alberta 320 5 295 258 759 11 459 605 47 1 240 945 1 294 14 402 883 
Saskatchewan W227 3 284 604 775 1S S298; 490 11 353 942 941 10 618 524 
Manitoba 82 1 737 435 169 2 076 844 ley 529 347 301 3 598 619 
Ontario 299 5 549 063 Dal 419 501 65 1 477 428 463 6 876 520 
Quebec 49 1 026 454 3 47 800 203 4 604 385 2 63 575 
New Brunswick 60 646 674 38 508 103 SZ 331 608 1 5 000 
Nova Scotia 133 166 679 31 473 948 Ds} SOs 2 61 500 
Prince Edward 
Island 20 317 454 Ay 1) (elexs} 7/7/4 1 9 300 
Newfoundland 2 Pe) BG) 6 162 289 2 31 990 
Yukon 1 20 000 
TOTAL ie OF7, 22 420 429 1953 30 161 659 940 20 918 070 3 106 37 426 669 
(Continued) 
TABLE 3 (Continued) 
National Bank Canadian Imperial Bank of Total 
Province of Canada Bank of Commerce British Columbia chartered banks 
No. Amount No. Amount No. Amount No. Amount 
British Columbia 2 368/15 Dal 3 641 499 2 36 900 67 SeelOlSey2 57, 
Alberta 1 3 630 2 363 29 057 081 4 138 500 4788 61 597 902 
Saskatchewan 3 228 39 578 889 Sy Sy) Hits) Sf T/S)7/ 
Manitoba u 1322260 1 156 11 090 893 p732 T9165 398 
Ontario 9 TSsiesOn 151 2 581 200 1008 17085013 
Quebec VS 2547 736 57 931 965 465 9 221 915 
New Brunswick Ba PANES \\557/ 9 58 444 162 1 832 986 
Nova Scotia 5 C7) lays: 36 308 462 110 1 359 375 
Prince Edward 
Island 13 230 875 ies 1) Bikes 4EG)S) SA) 3 547 819 
Newfoundland 2 54 500 2 270 049 
Yukon 1 20 000 
TOMA 210 3 452 892 7 406 88 636 352 6 175 400 14 828 203 191 471 


(Continued) 


TABLE 3 (Concluded) 


Alberta Treasury Credit Total 
Province branches unions other lenders Total 
No. Amount No. Amount No. Amount No. Amount 
British Columbia 1 100 OOO 1 100 000 Bre) 1) 1) OSs) AAS 7/ 
Alberta 45 734 087 15 237 650 60 SHA WS 4848 62 569 639 
Saskatchewan 169 2 142 518 169 Pe AZ sos Se SOMO Ore 008275 
Manitoba 9 230 250 9 Z30nZ50 1741 4x19 395 648 
Ontario lat 467 650 4 611 450 1,025 17 696 463 
Quebec 21 540 876 P| 540 876 486 9 762 791 
New Brunswick 162 1 832 986 
Nova Scotia 110 IP sS9r375 
Prince Edward 
Island 1 3 000 1 3 000 SiS 3 550 819 
Newfoundland 2 270 049 
Yukon 1 20 000 
TOTAL 45 /34,087, DIPLT 3 721 944 278 4 599 831 15 NOG) 2075791302 


TABLE 4 LOANS CLASSIFIED BY PROVINCE AND PURPOSE! 


Clearing/breaking Construction, Major 
Purchase of fencing/drainage repair or repair/ 
agricultural improvement/develop alteration of Purchase of overhaul — 
implements and ment/irrigation/ farmhouse Purchase of additional implements or 
Province equipment fixed equipment and buildings livestock land equipment Total 
No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount 

British 

Columbia 476 5 054 484 87 1314 913 68 1 566 639 103 1 685 803 28 1 356 143 6 55.275 768 11 033 25m 
Alberta 3 594 42719969 288 3 603 965 466 TTP SVs) 525 4 399 281 86 4140475 29 128620 4 988 62 569 639 
Saskatchewan 4525 58, 5361288) 21:9 1 954 609 491 7 353 249 414 3592046 190 B25 270m 232 138 813 5 871 80 300 275 
Manitoba () 2278) 13280 113 75) 424 407 158 2 062 443 DENS) 20995155 54 1479060 14 49 470 1 809 19 395 648 
Ontario 623 7725274 205 Bat32 725i 192 3 940 359 58 691 565 47 2 191 500 6 15514 asa 17 696 463 
Quebec 411 5 049 332 70 1017 422 39 AP TSARZOS 43 662 122 35 1 722 440 3 120 270 601 9 762 793i 
New Brunswick 131 1.356.651 14 184 171 18 242 101 5 21 345 2 22 200 2 6 518 iL 1 832 986 
Nova Scotia 94 837 461 11 iMige799 8 212: 920 3 CLONE /G) 4 158 000 1 2 820 121 1 359 378 
Prince Edward 

Island 235 2.074 727 16 17 7.50 61 1040 017 16} 117825 9 180 500 334 3 550 819 
Newfoundland 8 59 360 1 1 560 2 20 278 4 (eS) Soy 1 49 500 16 270 049 
Yukon 1 20 000 1 20 000 
TOTAL 11370 136694659 986 11 888 847 1503 25206540 1403 13438868 457 20 045 088 93 517 300 15812 207 791 302 


' Data in this table relate to the number of purposes for which loans were negotiated, not the number of loans. 
Some loans were made for more than one purpose. 


TABLE 5 LOANS FOR IMPLEMENTS! 


Combines Hay balers Tractors Trucks Others Total 

-rovince No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount 
3ritish Columbia 21 451 287 31 248 714 126 1 653 013 106 914 050 192 1 787 420 476 5 054 484 
Alberta 382 8 785 861 131 813 030 818 14 781 240 772 6 340 303 1 491 11)999)535 3 594 42 719 969 
Saskatchewan 571 12 820 259 89 570 038 1174 22 684 394 809 6 782 667 1 882 15 678 930 4525 58 536 288 
Manitoba 120 2 451 852 60 377 501 352 5 659 847 220 1 607 455 521 3 184 458 W273 13230113 
Ontario 66 1 593 900 26 160 735 247 SIZ R22 59 424 301 225 2017 126 623 7 725 274 
Quebec 14 434 983 19 129 669 134 2 012 226 35 368 836 209 2 103 618 411 5 049 332 
New Brunswick 3 107 000 21 140 31 SARIS 29 267 057 62 588 681 131 1 356 651 
Nova Scotia 2 22 500 21 450 26 327 025 15 ee 332 44 334 154 94 837 461 
Prince Edward Island 11 143 100 410375 53 635 208 44 234 956 121 1 020 088 235) 2 074 727 
Newfoundland 5 740 2 24 240 1 6 800 4 22 580 8 59 360 
TOTAL 1 190 26 810 742 376 223893902 2 963 51 679 178 2 090 17 078 757 4751 38 736 590 11370 136 694 659 
1 The numbers referred to in this table relate to the actual number of implements purchased and not the number of loans negotiated. 

TABLE 6 LOANS FOR VARIOUS FARM IMPROVEMENT PURPOSES" 

Other works for 
Clearing and Fencing and improvement or Irrigation Fixed equipment 
breaking of land drainage works development systems and electrical Total 

Province No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount 
British Columbia 6 57 855 dal 40 911 35 656 754 tg 276 583 16 282 810 87 1314913 
Alberta 31 183 860 5 21) 150 118 1 303 629 124 2 050 252 10 45074 288 3 603 965 
Saskatchewan 44 210 904 10 105 080 125 1 016 312 12 293 980 28 328 333 219 1 954 609 
Manitoba 18 64 010 2 5 700 35 231 345 1 5 000 19 Miss 52 75 424 407 
Ontario 8 53725 33 407 722 61 990 616 12 147 815 On 15326373 205 Sy (BPE | 
Quebec 2 18 600 7 TOYS 17 418 272 4 65 400 40 441 398 70 1017 422 
New Brunswick 5 58 271 1 8 000 8 117 900 14 184 171 
Nova Scotia 4 25 927 H 91 872 11 tke 799 
Prince Edward Island i 58 200 1 4 000 8 75 550 16 137 750 
Newfoundland 1 1 560 1 1 560 
TOTAL 109 588 954 68 654 315 403 457335399 178 2 876 957 228 3 035 222 986 11 888 847 


1 Data in this table relate to the number of purposes for which loans were made, not the number of loans negotiated. 
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The Honourable John Wise, P.C., M.P. 
Minister of Agriculture, 

House of Commons 

Ottawa, Ontario. 


Dear Mr. Wise: 


I have the honor to submit to you the Annual Report of Operations under 
the Farm Improvement Loans Act for the year ended December 31, 1984. 


Yours sincerely, 


J: P. Connell 
Deputy Minister of Agriculture 


Operations under the Farm Improvement Loans Act 


during the year ended December 31, 1984 


40th ANNUAL REPORT 


The Farm Improvement Loans Act came into 
force in March, 1945, for an initial period of 3 years 
and has subsequently been amended from time to time 
to remain in effect for additional lending periods. The 
current lending period expires June 30, 1985. 


The purpose of the act is to encourage the provi- 
sion of intermediate-term and short-term credit to 
farmers for the improvement and development of 
farms and for the improvement of living conditions 
thereon. To this end, the act authorizes the Minister 
of Agriculture to guarantee, against loss, term loans 
made to farmers by chartered banks, Alberta Treasury 
branches and other lenders designated by the Minister, 
for a wide range of farm improvement projects. 


The main purposes for which Farm Improvement 
Loans could be made during 1984 were: 


— purchase of agricultural implements and 
equipment; 

— general works for the improvement or develop- 
ment of a farm, including clearing and breaking 
of land, irrigation systems, farm electric systems, 
fencing and drainage works; 

— construction, repair or alteration of farm 
buildings; 

— purchase of livestock; 

— purchase of additional farm land; 

— major repair or major overhaul of agricultural im- 
plements and equipment (including equipment for 
beekeeping) where the cost of such repair or 
overhaul is not less than $400. 


A borrower may have several guaranteed loans 
outstanding at any one time up to a maximum com- 
bined amount of $100 000. 


The repayment term of a loan depends largely 
upon the amount borrowed and the particular cir- 
cumstances of the borrower. The maximum repayment 
period is 15 years where a loan was granted for the 
purchase of additional land, and 10 years for all other 
purposes. 


Farm Improvement Loans must be secured and 
borrowers are required to provide a certain portion of 
the cost of a purchase or a project from their own 
resources. 


The maximum rate of interest on loans made 
under the program is equal to the prime lending rate 
of chartered banks, plus 1%. This maximum, which 
therefore varies with the prime rate, applies to both 
new and outstanding loans. 


Review of 1984 lending 


During the year, 12 037 loans were made, amoun- 
ting to $159.9 million, for an average loan of $13 288. 
Of this total, amounts were borrowed for the follow- 
ing purposes: 


— $105.7 million (66.1%) to purchase agricultural 
implements; 

— $14.1 million (8.8%) for construction, repair or 
alteration of farm houses and buildings; 

— $15.7 million (9.8%) to purchase land; 

— $10.5 million (6.6%) for other improvements such 
as clearing land, fencing, irrigation and similar 
projects; 

— $13.4 million (8.4%) for the purchase of livestock; 

— $0.5 million for major repair or major overhaul 
of agricultural implements and equipment. 


From the inception of the program to December 
31, 1984, approximately 1 904 200 Farm Improvement 
Loans were made, amounting to approximately $5 152 
million. During the same period, guarantee payments 
made to lenders on 7 177 claims amounted to approx- 
imately $17 million, while recoveries came to about 
$2.8 million. 


The following tables show, in detail, the lending 
operations for 1984: 


Table 1. Summary of Operations 

Table 2. Loans and Repayments to Lenders 

Table 3. Loans Classified by Province and Lender 

Table 4. Loans Classified by Province and Purpose 

Table 5. Loans for Implements 

Table 6. Loans for Various Farm Improvements 

Table 7. Loans for Construction, Repair and Altera- 
tion of Farm Houses and Buildings 


TABLE 1 SUMMARY OF OPERATIONS 
Loans made Average Claims paid Recoveries 
amount on claims 
Year Number Amount of loan! Number Amount paid 
1945 to 1954 474 474 513 606 646 1 082 282 149 814 8 743 
1955 to 1964 689 626 OSE ZORNISS 1 469 2 393 eyes 7) 229 694 
1965 91 191 202 706 910 D238 229 202 373 36 397 
1966 85) 553 212 796 464 2 487 243 248 209 43 242 
1967 78 249 203 664 856 2 603 285 339 394 43 451 
1968 14 204 40 243 867 2 833 232 321 936 45 780 
1969 46 891 142 056 482 3 030 222 263 439 S913 
1970 35 992 103 029 735 2 863 367 540 603 43 683 
1971 46 790 147 847 184 3 140 468 726 626 US) 7 
1972 53 591 181 921 661 3 395 367 657 974 83 404 
1973 58 267 PBN toy), S28) 3 979 289 628 691 139 408 
1974 33 685 167 626 413 4 976 238 503 608 227 791 
1975 29 928 209 868 002 7 O12 100 290 747 MN 3) 2B? 
1976 202M 164 319 192 7 930 84 19957 3il 243 637 
1977 a2 130 778 224 7 616 118 296 008 108 445 
1978 DAD 228 607 019 8) Dpy| 138 452 094 163 100 
1979 25 309 265 475 706 10 489 118 354 009 131 513 
1980 19 439 222 435 504 11 443 120 435 796 106 308 
1981 15 266 187 798 212 2 SO 124 514 524 175 560 
1982 15 795 211 804 525 13 409 137 1 013 764 149 45] 
1983 15 276 210 843 122 13 802 240 2 301 703 250 859 
1984 12 037 159 949 154 13 288 383 4 815 747 282 466 
TOTAL 1 904 168 5 152 434 386 WM 16 999 007 2 863 429 
! The average loan amount was $2 706. 
NOTE: Data on loans made in 1983 have been adjusted to reflect lending reported since publication of the 1983 report. 
TABLE 2 LOANS AND REPAYMENTS TO LENDERS 
Balance of 
loans payable 
Periods Loans made Repayments! to lenders 
Period 1: March 1, 1945 to February 28, 1948 33 605 576 33 605 576 
Period 2: March 1, 1948 to February 28, 1951 Ab 37/2) We 4S Dae 
Period 3: March 1, 1951 to March 31, 1953 190 449 006 190 449 006 
Period 4: April 1, 1953 to March 31, 1956 222 723 494 222 723 494 
Period 5: April 1, 1956 to March 31, 1959 239 064 072 239 064 072 
Period 6: April 1, 1959 to June 30, 1962 346 906 122 346 906 122 
Period 7: July 1, 1962 to June 30, 1965 447 767 384 447 767 384 
Period 8: July 1, 1965 to June 30, 1968 553 823 636 553 814 738 8 898 
Period 9: July 1, 1968 to June 30, 1971 326 195 760 326 052 543 4S eile) 
Period 10: July 1, 1971 to June 30, 1974 S72 Wl B35 569 055 887 3 675 448 
Period 11: July 1, 1974 to June 30, 1977 528 950 634 517 322 940 11 627 694 
Period 12: July 1, 1977 to June 30, 1980 654 451 920 HSI (SIH 1835) 38 814 785 
Period 13: July 1, 1980 to June 30, 1985 893 392 673 449 783 913 443 608 760 
(As of December 31, 1984) 
TOTAL 5 152 434 386 4 654 555 584 497 878 802 


l Includes principal amount of claims paid under the government guarantee 


ee 3. LOANS CLASSIFIED BY PROVINCE AND LENDER 


Bank of Bank of Royal Bank Toronto 
Province Montreal Nova Scotia of Canada Dominion Bank 
No. Amount No. Amount No. Amount No. Amount 
British Columbia 183 DSO USS) 9 207 160 62 1 211 086 89 1 309 260 
Alberta 152 2 789 821 503 T 461 639 33 995 210 1 101 12 228 787 
Saskatchewan V2 1 507 697 556 9 960 065 359 6 951 255 654 7 642 547 
Manitoba 63 1 119 310 133 1657 425 pil PO S35 228 2 448 302 
Ontario 251 4 560 882 32 463 078 78 1 648 480 426 6 184 460 
Quebec 8 165 125 87 1 943 312 5 45 660 
New Brunswick 55 533 360 55 497 603 33 370 574 
Nova Scotia 3 16 154 30 365 568 28 306 103 1 11 000 
Prince Edward Island 14 QNT ALO 184 2 087 778 5 72 178 5 116 291 
Newfoundland 16 265 912 3 35 600 
TOTAL 801 13 437 224 LSS 22 966 228 704 14 253 333 2 509 29 986 307 
National Bank Canadian Imperial Bank of Continental Total 
Province of Canada Bank of Commerce British Columbia Bank chartered banks 
No. Amount No. Amount No. Amount No. Amount No. Amount 
British Columbia 217 2 965 789 2 115 000 562 8 336 060 
Alberta 192 23 487 529 5) 66 100 4 200 335 3h Al 47 229 421 
Saskatchewan DVRS 32 906 355 4 377 58 967 919 
Manitoba 10 P| Sy5} 984 10 142 078 1 439 16 308 175 
Ontario 11 188 139 190 2 711 441 988 15 756 480 
‘Quebec 30 866 690 5 39 960 135 3 060 747 
New Brunswick 16 107 870 12 94 424 171 1 603 831 
| Nova Scotia 4 30 295 28 279 475 89 1 008 595 
Prince Edward Island 16 251 050 130 1 358 957 354 4 103 364 
Newfoundland 2 10 200 21 Btiege 
Yukon 2 22 000 2 22 000 
TOTAL 87 1 665 569 6 218 74 018 208 ii 181 100 4 200 335 11 848 156 708 304 
Alberta Treasury Credit Total 
Province branches unions other lenders Total 
No. Amount No Amount No Amount No. Amount 
British Columbia 562 8 336 060 
Alberta 30 645 800 20 219 716 50 865 516 3 760 48 094 937 
Saskatchewan 107 1 575 681 107 1 575 681 4 484 60 543 600 
Manitoba 10 179 765 10 179 765 1 449 16 487 940 
Ontario 11 336 888 11 336 888 999 16 093 368 
Quebec 10 268 000 10 268 000 145 3 328 747 
New Brunswick 171 1 603 831 
Nova Scotia 89 1 008 595 
Prince Edward Island 1 15 000 1 15 000 B55) 4 118 364 
Newfoundland Dil BHO Waly 
Yukon 2 22 000 
TOTAL 30 645 800 159 2 595 050 189 3 240 850 12 037 159 949 154 


TABLE 4 


LOANS CLASSIFIED BY PROVINCE AND PURPOSE! 


Purchase of 
agricultural 


Clearing/breaking/ 
fencing/drainage 
improvement/develop- 


Construction, 


Purchase of 


Major repair/ 
overhaul - 


implements and ment/irrigation Purchase of additional implements or 

Province equipment fixed equipment and buildings livestock land equipment Total 
No. Amount No. Amount No. Amount No. Amount No. Amount | 
British | 
Columbia 409 4 324 264 48 | 1 429 975 18 761 200 A 36 535 615 8 336 060. 
berta 2763 32 321 454 263 3 3 4 907 846 Sora) 22a lS So lS2 526 3.873 48 094 937 
Saskatchewan 3 563 44 426 992 D2 Z 3 3 028 332 162 7 504 611 35. 163 422 4 604 60 543 600 i 
Manitoba 1103 11 240 699 36 l 1 969 806 35 1 285 610 14 132 564 1513 16 487 940 | 
Ontario 662 7 995 719 182 2 991 244 4] 1 752 334 3 14 300 1123 16 093 368 | 
Quebec 97 1 283 526 30 408 686 Ti 182 160 1 9 810 184 3 328 747 
New Brunswick 135 L325 13 9 830 3 54 000 2 7 116 182 1 603 831 
Nova Scotia 65 636 201 7 144 561 | 9 000 92 1 008 S95_ 
Prince Edward 
Island 266 2 222 567 20 362 039 14 400 530 1 5$ 250 381 4 118 364 
Newfoundland ie) 114 986 196 726 21 311 712K 
Yukon 4 22 000 4 22 000) 
| 
HOmATE 9 080 105 699 733 826 13 449 045 364 15 671 660 Shei SwL Ss) 12 592 159 949 ee 
! Data in this table relate to the number of purposes for which loans were negotiated, not the number of loans. Some loans were made for more than one purpose. | 
{ 
| 
1 
| 
/ 
TABLE 5 LOANS FOR IMPLEMENTS! 
Combines Trucks Others Total | 
Province No Amount No. Amount No. Amount No. Amount 
British 
Columbia 100 070 25 107 1 007 116 168 1 696 493 409 4 324 264 
Alberta 253 S 480 085 99 664 5 710 315 1 160 SY 308) 15)5) 2 763 32 321 454 | 
Saskatchewan 409 9 651 284 71 696 5S 414 061 1 S561 2955335 3 563 44 426 992 
Manitoba 110 OT TANS 39 234 1 896 383 471 899 997 1 103 11 240 699 i 
Ontario 63 1 429 709 20 109 828 944 273 672 777 662 GOR INS) | 
Quebec 109 000 2 26 582 46 451 555 97 1 283 526 I 
New Brunswick 45 950 2 33 417 63 440 738 135 I WIG sy) 
Nova Scotia 25 800 3 2 062 29 273 170 65 636 201 ‘ 
Prince Edward : 
Island 10 136 178 14 5) 42 195 130 869 390 266 2 222501) 
Newfoundland 6 39 313 13 114 986 , 
Yukon l 250 I 250 2, 17 500 4 22 000 | 
TOTAL 863 19 249 861 276 1 924 15 840 385 3 909 1 459 423 9 080 105 699 733 


! The numbers referred to in this table are the actual number of implements purchased and not the number of loans negotiated. 


TABLE 6 LOANS FOR VARIOUS FARM IMPROVEMENTS! 


Other works for 


Clearing and Fencing and improvement or Irrigation Fixed equipment 
breaking of land drainage works development systems and electrical Total 

Province No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount 

British 
— Columbia 3 185525 1 4 050 1S 250 542 15 303 145 14 205 461 48 781 723 

Alberta Pp) 119 410 8 33 384 83 741 563 133 2 498 778 17 186 170 263 3 579 305 
Saskatchewan 55 314 064 a 32 045 121 1 039 446 23 429 409 21 354 387 227 2 169 351 
Manitoba y) 43 440 20 137 106 W 105 720 36 286 266 
Ontario 3 11 600 38 520 583 43 672 587 12 150 187 86 1 297 542 182 2 652 499 
Quebec 1 16 935 3 62 800 7 81 598 2 33 200 17 287 191 30 481 724 
New Brunswick 4 36 530, | 9 745 re) 59 100 13 105 375 
Nova Scotia 2 26 893 5 71 060 7 97 953 
Prince Edward 
Island 1 14 783 8 161 535 11 148 846 20 325 164 
| TOTAL 94 538 757 37) 652 862 301 3 120 907 188 3.451 357 186 2 715 477 826 10 479 360 


} 


I Data in this table relate to the number of purposes for which loans were made, not the number of loans negotiated. 


TABLE 7 LOANS FOR CONSTRUCTION, REPAIR AND ALTERATION OF FARM HOUSES AND BUILDINGS! 


| barns and Repairs and 

| utility buildings New houses alterations Total 

| Province No. Amount No. Amount No. Amount No. Amount 
British Columbia 37/ 807 433 1 65 000 13 129 930 5] 1 002 363 
‘Alberta 139 1 902 581 Di, 815 474 74 693 536 240 3 411 591 
Saskatchewan 163 5957651 35 EAD spilt: 56 SY) 128) 254 3 250 892 
Manitoba 65 936 349 1 411 500 29 225 146 106 1S /20995 
Ontario 65 1 398 347 6 160 000 76 1 128 925 147 2 687 272 
Quebec 10 p61 25> 3 64 600 10 321 986 23 962 841 
New Brunswick 12 156 625 1 65 000 13 94 560 26 316 185 
Nova Scotia 6 105 700 3 15 180 9 120 880 
Prince Edward 

Island DS) 455 305 2 128 000 11 219 509 38 802 814 
TOTAL 522 7 934 246 87 2, 839°092 285 3 354 495 894 14 127 833 
| ! Data in this table relate to the number of purposes for which loans were made, not the number of loans negotiated. 
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The Honourable John Wise, P.C., M.P. 
Minister of Agriculture 

House of Commons 

Ottawa 


Dear Mr. Wise: 


I have the honor to submit to you the Annual Report of Operations under the Farm 
Improvement Loans Act for the year ended December 31, 1985. 


Yours sincerely, 


Parediciars ren 


Jean-Jacques Noreau 
Deputy Minister of Agriculture 


Operations under the Farm Improvement Loans Act 


during the year ended December 31, 1985 


41st ANNUAL REPORT 


The Farm Improvement Loans Act came into force in 
March, 1945, for an initial period of 3 years and was 
subsequently amended from time to time to remain in 
effect for additional lending periods. The current lending 
period expires December 31, 1986. 


The purpose of the act is to encourage the provision of 
intermediate-term and short-term credit to farmers for the 
improvement and development of farms and for the im- 
provement of living conditions thereon. To this end, the act 
authorizes the Minister of Agriculture to guarantee, 
against loss, term loans made to farmers by chartered 
banks, Alberta Treasury branches and other lenders desig- 
nated by the Minister, for a wide range of farm improve- 
ment projects. 


The main purposes for which farm improvement 
loans could be made during 1985 were: 


— purchase of agricultural implements and equipment; 

— _ general works for the improvement or development of 
a farm, including clearing and breaking of land, irri- 
gation systems, farm electric systems, fencing and 
drainage works; 

— construction, repair or alteration of farm buildings; 

— purchase of livestock; 

— purchase of additional farm land; 

— major repair or major overhaul of agricultural imple- 
ments and equipment (including equipment for 
beekeeping) where the cost of such repair or overhaul 
is not less than $400. 


A borrower may have several guaranteed loans out- 
standing at any one time up to a maximum combined 
amount of $100 000. 


The repayment term of a loan depends largely upon 
the amount borrowed and the particular circumstances of 
the borrower. The maximum repayment period is 15 years 
where a loan is granted for the purchase of additional land, 
and 10 years on loans for all other purposes. 


Farm improvement loans must be secured and bor- 
rowers are required to provide a certain portion of the cost 
of a purchase or a project from their own resources. 


The maximum rate of interest on loans made under 
the program is equal to the prime lending rate of chartered 
banks, plus 1%. This maximum, which varies with the 
prime rate, applies to both new and outstanding loans. 


Review of 1985 lending 


During the year, 11 917 loans were made, amounting 
to $164.9 million. The average loan made during the year 
was $13 844. The total amount lent was borrowed for the 
following purposes: 


— $115.4 million (69.9%) to purchase agricultural im- 
plements; 

— $12.9 million (7.8%) for construction, repair or al- 
teration of farm houses and buildings; 

— $16.7 million (10.15%) to purchase land; 

— $9.1 million (5.5%) for other improvement purposes 
such as clearing land, fencing, irrigation and similar 
projects; 

— $10.5 million (6.4%) for the purchase of livestock; 

— $0.3 million for major repairs or major overhauls of 
agricultural implements and equipment. 


From the inception of the program to December 31, 
1985, 1 916 188 farm improvement loans have been made, 
amounting to approximately $5319 million. During the 
same period, payments were made to lenders under the 
guarantee provision in respect of 7580 claims amounting 
to approximately $21.8 million, while recoveries were 
effected of about $3.1 million. 


The following tables show, in detail, the lending oper- 
ations for 1985: 


Table 1 Summary of Operations 

Table 2 Loans and Repayments to Lenders 

Table 3. —_ Loans Classified by Province and Lender 
Table 4 —_ Loans Classified by Province and Purpose 
Table 5 —_ Loans for Implements 

Table 6 — Loans for Various Farm Improvements 
Table 7 Loans for Construction, Repair and Alteration 


of Farm Houses and Buildings 


TABLE 1 SUMMARY OF OPERATIONS 


Loans made Average Claims paid Recoveries 
amount on claims 
Year Number Amount of loan! Number Amount paid 
1945 to 1954 474 474 513 606 646 1 082 282 149 814 8 743 
1955 to 1964 689 626 1 013 202 985 1 469 2393 1 742 217 229 694 
1965 91 191 202 706 910 Ppa 229 202'373 36 397 
1966 3) De) 212 796 464 2 487 243 248 209 43 242 
1967 78 249 203 664 856 2 603 285 339 394 43 451 
1968 14 204 40 243 867 2 833 wS2, 321 936 45 780 
1969 46 891 142 056 482 3 030 wD! 263 439 57 913 
1970 35 992 103°029,735 2 863 367 540 603 43 683 
1971 46 790 147 847 184 3 160 468 726 626 19 352 
1972 53 591 181 921 661 3 395 367 657 974 83 404 
1973 58 267 BE ty, BB) S979 289 628 691 139 408 
1974 33 685 167 626 413 4 976 238 503 608 227 791 
1975 29 928 209 868 002 FLUNG? 100 290 747 PANE SPAS) 
1976 ZO 21 164 319 192 7 930 84 199 731 243 637 
1977 17172 130 778 224 7 616 118 296 008 108 445 
1978 24 712 228 607 019 pa 138 452 094 - 163 100 
1979 25 309 265 475 706 10 489 118 354 009 TS 1STS 
1980 19 439 222 435 504 11 443 120 435 796 106 308 
1981 15 266 187 798 212 12 301 124 514 524 175 560 
1982 15.795 211 804 525 13 409 Le 1 013 764 149 451 
1983 15 276 210 843 122 13 802 240 me SOIL TAOS! 250 859 
1984 12 140 161 907 782 iS) 338)7/ 383 4 815 747 282 466 
1985 D917 164 978 885 13 844 403 4 818 558 260 247 
TOTAL 1 916 188 D319 S71 B99 7 580 21 817 565 3/123 676 
' The average loan amount was $2776. 
NOTE: Data on loans made in 1984 have been adjusted to reflect lending reported since publication of the 1984 report. 
TABLE 2 LOANS AND REPAYMENTS TO LENDERS 
Balance of 
loans payable 
Loans made Repayments! to lenders 
Period 1: March 1, 1945 to February 28, 1948 33 605 576 33 605 576 
Period 2: March 1, 1948 to February 28, 1951 Ae Se WE WA BL WT! 
Period 3: March 1, 1951 to March 31, 1953 190 449 006 190 449 006 
Period 4: April 1, 1953 to March 31, 1956 222 723 494 222 723 494 
Period 5: April 1, 1956 to March 31, 1959 239 064 072 239 064 072 
Period 6: April 1, 1959 to June 30, 1962 346 906 122 346 906 122 
Period 7: July 1, 1962 to June 30, 1965 447 767 384 447 767 384 
Period 8: July 1, 1965 to June 30, 1968 553 823 636 553 823 636 
Period 9: July 1, 1968 to June 30, 1971 326 195 760 326 042 667 153 093 
Period 10: July 1, 1971 to June 30, 1974 SA Wak Seis 570 407 316 2 324 019 
Period 11: July 1, 1974 to June 30, 1977 528 950 634 521259 376 7 691 258 
Period 12: July 1, 1977 to June 30, 1980 654 451 920 631 O11 741 23 440 179 
Period 13: July 1, 1980 to December 31, 1986 1 060 330 186 625 903 645 432 467 913 
(As of December 31, 1985) 
TOTAL > 319 371 899 4 851 336 809 466 076 462 


' Includes principal amount of claims paid under the government guarantee 


; 


| 


_ Province 


British Columbia 
Alberta 
Saskatchewan 
Manitoba 


~ Ontario 


~ Quebec 


New Brunswick 
Nova Scotia 

Prince Edward Island 
Newfoundland 


TOTAL 


Province 


British Columbia 
Alberta 
Saskatchewan 
Manitoba 
Ontario 

Quebec 

New Brunswick 
Nova Scotia 
Prince Edward Island 
Newfoundland 
Yukon 


TOTAL 


Province 


British Columbia 
Alberta 
Saskatchewan 
Manitoba 
Ontario 

Quebec 

New Brunswick 
Nova Scotia 
Prince Edward Island 
Newfoundland 
Yukon 


TOTAL 


Bank of 
Montreal 
Number Amount 
109 2 149 466 
134 2 246 138 
101 1 917 204 
71 1 574 888 
262 5 006 407 
5 346 260 
39 571 054 
dl 141 406 . 

16 245 820 
4 64,273 
748 14 262 916 


National Bank 


Number 


of Canada 
Number Amount Number 
148 
1 867 
2 619 
1S; 378 325 1 035 
3 63 812 156 
21 661 837 3 
11 163 871 16 
5 34 750 32 
9 128 930 11835) 
3 
1 
64 1 431 525 6 015 
Alberta Treasury 
branches 
Number Amount 
22 356 376 
22 356 376 


TABLE 3 LOANS CLASSIFIED BY PROVINCE AND LENDER 


Bank of 
Nova Scotia 

Number Amount 
10 278 297 
514 7 855 864 
658 11 320 342 
197 2 635 323 
36 744 190 
3 47 813 
53 659 992 
32 546 812 
158 1 734 524 
12 177 573 
1 673 26 000 730 


Canadian Imperial 


Bank of Commerce 


Amount 


2 421 122 
23 286 673 1 
31 890 925 
11 852 199 

2 718 767 

94 992 
209 997 
407 610 

1 324 937 

32 000 

22 200 


74 261 422 1 


Credit 
unions 


Amount 


100 000 
29 561 275 
68 1 140 955 

3 70 000 
16 517 850 

9 107 496 


3 17 625 


129 I siley 720) 


Bank of 
British Columbia 


Royal Bank 
of Canada 
Number Amount 
42 810 243 
US) 827 132 
397 7 579 073 
29 596 535 
69 1 256 901 
89 2 224 404 
7 95 750 
23 268 914 
1 3 280 
682 13 662 232 
Continental 
Bank 
Amount Number Amount 
12 000 
1 40 000 
12 000 1 40 000 
Total 
other lenders 
Number Amount 
1 100 000 
51 917 651 
68 1 140 955 
3 70 000 
16 517 850 
9 107 496 
3 17 625 
151 PLAST SHG 


Toronto-Dominion 


Number 


58 
es} 
718 
311 


2 581 


Bank 


Amount 


1 033 578 

139213) 792 
8 745 791 

3 950 064 

5 344 866 

36 892 

32 300 

11 500 

27 700 


32 401 483 


Total 


chartered banks 


Number 


367 
3 664 
4 495 
1 658 
891 


11 766 


Number 


368 
3) TNS 
4 563 
1 661 

907 

131 

128 

100 

324 

19 
] 


it SN 


Amount 


6 692 706 
47 446 599 
Oil BPs) 3315 
20 987 334 
15 134 943 

3 412 198 


162 107 308 


Total 


Amount 


6 792 706 
48 364 250 
62 669 290 
21 057 334 
15 652 793 

3 519 694 

1 732 964 

1 410 992 

3 482 816 

273 846 
22 200 


164 978 885 


TABLE 4 LOANS CLASSIFIED BY PROVINCE AND PURPOSE! 


Clearing-breaking/ Construction, 
Purchase of fencing-drainage/ repair or Major repair/ 
agricultural improvement-devel- alteration of Purchase of overhaul of 
implements and opment/irrigation/ farmhouse Purchase of additional implements 
Province equipment fixed equipment and buildings livestock land and equipment Total 


Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount 


British 

Columbia 232 2 833 402 51 1 070 418 31 597 360 68 1 023 109 23 1 318 417 405 6 842 706 
Alberta 2 850 34 887 308 233 3 014 311 207 Sp 1S5.202 429 3 989 703 74 3 176 160 29 161 566 3 822 48 364 250 
Saskatchewan 3779 48 570 336 144 1 176 473 309 3 388 248 PLT 2 214 949 165 7 241 195 22 78 089 4 696 62 669 290 
Manitoba 1 304 15 503 098 50 490 092 148 1 579 262 160 1 459 642 37 1 973 115 15 S225) 1 734 21 057 334 
Ontario 645 7 963 426 138 2 389 424 123 2 709 222 54 675 009 43 1 903 550 5 12 162 1 008 15 652 793 
Quebec 91 1 357 618 37 639 089 15 412 312 18 581 715 11 523 960 1 5 000 173 3 519 694 
New Brunswick 103 1 215 895 14 124 027 15 241 377 3 14 415 6 137 250 141 1 732 964 
Nova Scotia 87 1 035 646 6 72 032 9 200 014 5 67 300 2 36 000 109 1 410 992 
Prince Edward 

Island 223 1 961 146 13 1S7372 41 652 830 42 290 523 16 424 145 4 16 800 339 3 482 816 
Newfoundland 7 62 466 1 BS) 1 10 125 9 173 880 1 21 600 19 273 846 
Yukon 1 3 750 2 18 450 3 22 200 
TOTAL 9 322 +=115 394 091 689 9 137 463 899 12 925952 1065 10490 245 398 16 755 392 716 325 742 12449 165 028 885 


! Data in this table relate to the number of purposes for which loans were negotiated, not the number of loans. Some loans were made for more than one purpose. 


TABLE 5 LOANS FOR IMPLEMENTS! 


Combines Hay balers Tractors Trucks Others Total 
Province SSS SSE SSS SE SE Se SS 
Number Amount Number Amount Number Amount Number Amount ‘Number Amount Number Amount 

British 

Columbia 9 203 148 12 74 695 67 891 747 65 570 582 79 1 093 230 232 2 833 402 
Alberta 262 5 883 396 149 1 095 147 624 12 019 767 654 5 697 630 1 161 10 191 368 2 850 34 887 308 
Saskatchewan 499 12 195 095 99 589 715 849 16 750 755 706 5 889 208 1 626 13 145 563 3 779 48 570 336 
Manitoba 218 5 111 640 50 274 342 288 4 617 682 266 PLAGE F/T 482 37327657 1 304 15 503 098 
Ontario 60 1 394 685 38) 216 997 198 3 235 549 109 967 382 245 2 148 813 645 7 963 426 
Quebec 6 255 850 3 25 360 20 401 912 15 210 451 47 464 045 91 1 357 618 
New Brunswick 3) 28 700 5 24 860 26 431 725 22 186 364 47 544 246 103 1 215 895 
Nova Scotia 5 83 025 5 25 610 29 498 052 13 112 565 35 316 394 87 1 035 646 
Prince Edward 

Island 14 205 505 7 38 175 49 564 715 43 268 594 110 884 157 223 1 961 146 
Newfoundland 1 5 000 3 22 230 3 35 236 a 62 466 
Yukon 1 3 750 ] 3 750 
TOTAL 1 076 25 361 044 363 2 364 901 2) ily 39 416 904 1 896 16 096 783 3 836 32 154 459 9 322 115 394 091 


' The numbers in this table refer to the actual number of implements purchased and not the number of loans negotiated. 


TABLE 6 


Clearing and 
breaking of land 


Province 


Fencing and 


LOANS FOR VARIOUS FARM IMPROVEMENTS! 


Other works for 


Fixed equipment 
and electrical 


Number 


British 

Columbia 3 
Alberta i 
Saskatchewan 33 
Manitoba 6 
Ontario 4 
Quebec 

New Brunswick 

Nova Scotia 

Prince Edward 

Island 

Newfoundland 

Yukon 


TOTAL 63 


Amount 


176 163 


drainage works 
Number Amount 
78925 1 3 108 
O22, 8 24 598 
ASRS 2 7 500 
17 970 23 303 382 
6 121 420 
2, 16 700 
] 2 000 
327 427 43 478 708 


improvement or Irrigation 
development systems 
Number Amount Number Amount 
14 241 232 16 269 298 
82 731 687 106 1 962 839 
67 422 521 2 255 330 
16 146 256 1 4 125 
42 1 010 275 9 203 918 
10 197 791 1 27 000 
4 68 037 
1 30 000 
5 92 480 
1 4 500 1 13 950 
241 2 914 779 147 2 766 460 


! Data in this table relate to the number of purposes for which loans were made, not the number of loans negotiated. 


Number Amount 
il9 538 855 
20 203 075 
32 322 459 
25 308 954 
60 853 879 
20 292 878 

8 39 290 
5 42 032 
4 42 892 
1 Sls 


195 2 650 089 


Total 
Number Amount 
51 1 070 418 
233 3 014 311 
144 1 176 473 
50 490 092 
138 2 389 424 
37 639 089 
14 124 027 
6 72 032 
13 NSA Sap) 
1 Sia 
2 18 450 
689 9 137 463 


TABLE 7 LOANS FOR CONSTRUCTION, REPAIR AND ALTERATION OF FARM HOUSES AND BUILDINGS! 


Province 


British Columbia 
Alberta 
Saskatchewan 
Manitoba 

Ontario 

Quebec 

New Brunswick 
Nova Scotia 

Prince Edward Island 
Newfoundland 


TOTAL 


New barns and 
utility buildings 


Number Amount 
14 409 400 
126 1 521 934 
230 2 002 672 
113 1 034 290 
Sy) 1 408 229 
9 290 292 

9 146 100 

5 79 824 
19 385 220 
582 UT SIS 


New houses 

Number Amount 
2 57 500 

38 1 141 443 
DS 761 415 
10 293 700 

6 226 400 

i, 43 000 

1 10 125 

84 WD D239) Ses} 


Repairs and 


alterations 
Number Amount 
15 130 460 
43 471 825 
54 624 161 
25 Dod 272 
60 1 074 593 
4 79 020 
6 95 277 
4 120 190 
22, 267 610 
233 3 114 408 


' Data in this table relate to the number of purposes for which loans were made, not the number of loans negotiated. 


Number 


31 
207 
309 


899 


Total 
Amount 


597 360 
37155. 202 
3 388 248 
L579 202 
2809 222 

412 312 

241 377 

200 014 

652 830 

10 125 


127923, 952 
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Communications Branch, Agriculture Canada, 


The Honourable John Wise, P.C., M.P. 
Minister of Agriculture 

House of Commons 

Ottawa 


Dear Mr. Wise: 


I have the honor to submit to you the Annual Report of Operations under the 
Farm Improvement Loans Act for the year ended December 31, 1986. 


Yours sincerely, 


feruthcsooo)iran 


Jean-Jacques Noreau 
Deputy Minister of Agriculture 


Operations under the Farm Improvement Loans Act 


during the year ended December 31, 1986 


42nd ANNUAL REPORT 


The Farm Improvement Loans Act came into force in 
March, 1945 for an initial period of 3 years and was 
subsequently amended from time to time to remain in 
effect for additional lending periods. The current lending 
period expires December 31, 1986. 


The purpose of the act is to encourage the provision 
of intermediate-term and short-term credit to farmers for 
the improvement and development of farms and for the 
improvement of living conditions thereon. To this end, the 
act authorizes the Minister of Agriculture to guarantee, 
against loss, term loans made to farmers by chartered 
banks, Alberta Treasury branches and other lenders desig- 
nated by the Minister, for a wide range of farm improve- 
ment projects. 


The main purposes for which Farm Improvement 
Loans could be made during 1986 were: 


— purchase of agricultural implements and equipment; 

— general works for the improvement or development 
of a farm, including clearing and breaking of land, 
irrigation systems, farm electric systems, fencing 
and drainage works; 

— construction, repair or alteration of farm buildings; 

— purchase of livestock; 

— purchase of additional farm land; 

— major repair or major overhaul of agricultural imple- 
ments and equipment (including equipment for 
beekeeping) where the cost of such repair or overhaul 
is not less than $400. 


A borrower may have several guaranteed loans out- 
Standing at any one time up to a maximum combined 
amount of $100 000. 


The repayment term of a loan depends largely upon 
the amount borrowed and the particular circumstances of 
the borrower. The maximum repayment period is 15 years 
where a loan is granted for the purchase of additional land, 
and 10 years for all other purposes. 


Farm Improvement Loans must be secured and bor- 
rowers are required to provide a certain portion of the cost 
of a purchase or a project from their own resources. 


The maximum rate of interest on loans made under 
the program is equal to the prime lending rate of chartered 
banks, plus 1%. This maximum, which varies with the 
prime rate, applies to both new and outstanding loans. 


Review of 1986 lending 


During the year, 9452 loans were made, amounting to 
$124.7 million. The average loan made during the year 
was $13 201. The total amount lent was borrowed for the 
following purposes: 


— $84.3 million (67.5%) to purchase agricultural im- 
plements; 

— $10.4 million (8.4%) for construction, repair or al- 
teration of farm houses and buildings; 

— $11.4 million (9.2%) to purchase land; 

— $6.4 million (5.1%) for other improvements such as 
clearing land, fencing, irrigation and similar 
projects; 

— $11.8 million (9.5%) for purchase of livestock; 

— $0.4 million (0.3%) for major repairs or major over- 
hauls of agricultural implements and equipment. 


From the inception of the program to December 31, 
1986, 1 925 640 farm improvement loans were made, 
amounting to approximately $5444 million. During the 
same period, payments were made to lenders under the 
guarantee provision in respect of 7964 claims amounting 
to approximately $27.2 million, while recoveries were 
effected of about $3.7 million, leaving a net balance of 
paid claims of $23.5 million. 


The following tables show, in detail, the lending 
operations for 1986: 


Table 1 Summary of Operations 

Table 2 —_ Loans and Repayments to Lenders 

Table 3. —_ Loans Classified by Province and Lender 
Table 4 —_ Loans Classified by Province and Purpose 
Table 5 —_ Loans for Implements 

Table 6 — Loans for Various Farm Improvements 
Table 7 Loans for Construction, Repair and Altera- 


tions of Farm Houses and Buildings 


TABLE 1 SUMMARY OF OPERATIONS 


I 


Loans made Average Claims paid Recoveries 
amount on claims 
Year Number Amount of loan! Number Amount paid 
oe a eee 
1945 to 1954 474 474 513 606 646 1 082 282 149 814 8 743 
1955 to 1964 689 626 1 013 202 985 1 469 2 393 We QF 229 694 
1965 91 191 202 706 910 22238 229 202 373 36 397 
1966 85555 212 796 464 2 487 243 248 209 43 242 
1967 78 249 203 664 856 2 603 285 339 394 43 451 
1968 14 204 40 243 867 ne) 2382 321 936 45 780 
1969 46 891 142 056 482 3 030 ayy) 263 439 57 913 
1970 35 992 103 029 735 2 863 367 540 603 43 683 
1971 46 790 147 847 184 3 160 468 726 626 79 352 
1972 53 591 181 921 661 BIS 95 367 657 974 83 404 
1973 58 267 238520523 3 979 289 628 691 139 408 
1974 33 685 167 626 413 4 976 238 503 608 227 791 
1975 29 928 209 868 002 7 012 100 290 747 213) 232 
1976 20 721 164 319 192 7 930 84 199 731 243 637 
1977 LW WT 130 778 224 7 616 118 296 008 108 445 
1978 24 712 228 607 019 9 251 138 452 094 163 100 
1979 25 309 265 475 706 10 489 118 354 009 13 Sis 
1980 19 439 222 435 504 443 120 435 796 106 308 
1981 15 266 187 798 212 12 301 124 514 524 175 560 
1982 15 795 211 804 525 13 409 137 1 013 764 149 451 
1983 15 276 210 843 122 13 802 240 2 SOI FOS 250 859 
1984 12 140 161 907 782 35337 383 4 815 747 282 466 
1985 11 917 164 978 885 13 844 403 4 818 558 260 247 
1986 9 452 124 775 682 13 201 384 5 437 441 588 913 
TOTAL 1 925 640 5 444 147 581 7 964 27 255 006 8) NP See 
' The average loan amount was $2827. 
TABLE 2 LOANS AND REPAYMENTS TO LENDERS 
Balance of 
loans payable 
Loans made Repayments! to lenders 
Period 1: March 1, 1945 to February 28, 1948 33 605 576 33 605 576 
Period 2: March 1, 1948 to February 28, 1951 142 372 774 142 372 774 
Period 3: March 1, 1951 to March 31, 1953 190 449 006 190 449 006 
Period 4: April 1, 1953 to March 31, 1956 222 723 494 222 723 494 
Period 5: April 1, 1956 to June 30, 1959 239 064 072 239 064 072 
Period 6: April 1, 1959 to June 30, 1962 346 906 122 346 906 122 
Period 7: July 1, 1962 to June 30, 1965 447 767 384 447 767 384 
Period 8: July 1, 1965 to June 30, 1968 553 823 636 553 823 636 
Period 9: July 1, 1968 to June 30, 1971 326 195 760 326 144 706 51 054 
Period 10: July 1, 1971 to June 30, 1974 S72 Wl B35 571 405 720 1 3257605 
Period 11: July 1, 1974 to June 30, 1977 528 950 634 524 088 809 4 861 825 
Period 12: July 1, 1977 to June 30, 1980 654 451 920 641 042 321 13 409 599 
Period 13: July 1, 1980 to June 30, 1987 1 185 105 868 814 982 129 370 123 739 
(As of December 31, 1986) 
TOTAL 5 444 147 581 5 054 375 749 389 771 832 


' Includes principal amount of claims paid under the government guarantee 


| TABLE 3 LOANS CLASSIFIED BY PROVINCE AND LENDER 


| Bank of Bank of Royal Bank Toronto-Dominion 
| Province Montreal Nova Scotia of Canada Bank 
Number Amount Number Amount Number Amount Number Amount 
| British Columbia 64 1 592 827 8 240 388 39 1 156 922 56 813 999 
Alberta 60 822 864 408 5 626 248 23 681 912 898 10 580 862 
_ Saskatchewan 56 1 007 567 585 9 225 505 363 7 284 845 653 8 156 826 
_ Manitoba 37 551 470 113 1 364 335 28 502 375 175 1 969 712 
_ Ontario 110 1 983 278 43 807 760 64 1 769 699 232, 3 783 950 
' Quebec 2 22 500 1 7 250 102 2 392 790 
_ New Brunswick 26 Bo2tOS» 49 742 104 10 175 336 
Nova Scotia 36 571 051 12 141 691 D 9 000 
Prince Edward Island 13 197 500 134 1 333 207 3 11 240 3 43,500 
| Newfoundland i 10 000 10 178 282 1 54 000 
| Northwest Territories 1 100 000 
TOTAL 369 6 540 561 1 387 20 096 130 645 14 170 810 2 020 25 457 849 
} 
National Bank Canadian Imperial Bank of Total 
_ Province of Canada Bank of Commerce British Columbia chartered banks 
| Number Amount Number Amount Number Amount Number Amount 
_ British Columbia 86 1 130 290 2, 28 932 255 4 963 358 
_ Alberta 1 615 19 147 082 1 15 000 3 005 36 873 968 
, Saskatchewan 2 042 22 941 316 3 699 48 616 059 
_ Manitoba 6 148 500 890 9 354 854 1 249 13 891 246 
' Ontario 6 92 725 105 1 786 056 560 10 223 468 
» Quebec 11 563 425 1 11 500 7 2 997 465 
New Brunswick 10 113 675 11 OSES 106 1 479 245 
| Nova Scotia 2 12 282 22 249 421 74 983 445 
| Prince Edward Island 2 19 800 78 639 134 233 2 244 381 
| Newfoundland 11 88 510 28 330 792 
Northwest Territories 1 100 000 
TOTAL Shi 950 407 4 861 55 443 738 3 43 932 9 322 122 703 427 
d Alberta Treasury Credit 
Province branches Unions other lenders Total 
Number Amount Number Amount Number Amount Number Amount 
| British Columbia 255 4 963 358 
_ Alberta 7. 63 950 10 140 201 L/ 204 151 3 022 37 078 119 
| Saskatchewan 90 1 333 579 90 1 333 579 3 789 49 949 638 
Manitoba 5 116 525 5 116 525 1 254 14 007 771 
' Ontario 11 243 400 11 243 400 Sil 10 466 868 
- Quebec 5) 130 900 5 130 900 122 3 128 365 
' New Brunswick 106 1 479 245 
| Nova Scotia 74 983 445 
Prince Edward Island 2 43 700 2 43 700 235 2 288 081 
Newfoundland 23 330 792 
Northwest Territories 1 100 000 
TOTAL if 63 950 123 2 008 305 130 DAOT2I255 9 452 124 775 682 


TABLE 4 LOANS CLASSIFIED BY PROVINCE AND PURPOSE! 


Clearing-breaking/ Construction, é 
Purchase of fencing-drainage/ repair or Major repair/ 
agricultural improvement-devel- alteration of Purchase of overhaul of 
implements and opment/irrigation/ farmhouse Purchase of additional implements 
Province equipment fixed equipment and buildings livestock land and equipment Total 


i ee __. 


Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount Number Amou 


Posen 168 2 121 932 28 546 358 21 464 717 56 1 279 401 10 549 450 1 1 500 284 4 963 
Alberta 2203 24 884 544 171 1 842 625 199 2 509 386 464 5 317 994 58 2 406 044 26 117 526 3121 370GRSe 

Saskatchewan 3007 36 852 464 140 1 318 642 288 2 830 618 281 2 475 024 153 6 373 573 28 99 317 3897 49949 

Manitoba 961 10 482 756 39 281 920 109 1 092 232 155 1 248 502 30 854 500 9 47 861 1 303 14 007 
Ontario 395 5 044 614 81 1 438 104 100 2 541 588 42 Soonlioy 24 878 500 6 25 905 648 10 466 | 
Quebec 84 1 422 788 21 426 767 15 517 344 18 451 096 4 205 900 3 104 470 145 3 128. 
New Brunswick 83 1 032 973 14 256 618 8 81 304 1 2 700 6 101 150 1 4 500 113 1 479 | 
Nova Scotia 63 740 938 5 63 550 8 98 776 6 74 025 1 6 156 83 983 
Prince Edward 3 
Island 180 1 624 854 14 86 006 V7 267 068 sy) 240 153 4 65 000 2 5 000 249 2 288 
Newfoundland 8 76 823 1 10 000 1 54 000 12 174 969 1 15 000 23 330 ) 
Northwest 
Territories 1 100 000 i 100 | 
| 
TOTAL 7152 84 284 686 ils} 6 370 590 766 10 457 033 =91067~=11 802 021 289 11 434 117 78 427 235 9 867 124775 | 


! Data in this table relate to the number of purposes for which loans were negotiated, not the number of loans. Some loans were made for more than one purpose. 


TABLE 5 LOANS FOR IMPLEMENTS! 


Province Combines Hay balers Tractors Trucks Others Total 


Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount 


t 
N 


British 

Columbia 9 218 575 9 60 100 49 ey), Spy 41 452 184 60 638 551 168 2 121.930} 
Alberta 210 4 520 767 104 825 017 415 6 827 068 546 5 196 299 928 7515 393 2203 24 884544 | 
Saskatchewan 439 ) BiB) SS) 97 655 253 534 10 284 698 608 5 343114 1329 11245874 3007 36852 464 
Manitoba 83 1 565 160 45 312 430 256 4 245 494 209 1 755 805 368 2 603 867 961 10 482 756 — 
Ontario 40 972 000 Qi 209 055 115 1 710 354 66 674 284 147 1 478 921 395 5 044 614 | 
Quebec 9 B18%375 2 14 750 15 264 092 2B 286 775 35 543 796 84 1 422 788 | 
New Brunswick 2 18 500 4 63 036 20 350 663 16 177 841 4] 422 933 83 1 032 973 | 
Nova Scotia 1 60 000 5 37 250 20 281 500 7 87 623 30 274 565 63 740 938 
Prince Edward i 

Island i 107 375 12 62 550 45 572 166 29 241 380 87 641 383 180 1 624 854 | 
Newfoundland i 6 375 3 34 500 1 ail 3 28 238 8 76 823 | 
ee rr Oe 
TOTAL 800 17099 277 = 306 2245816 1472 25323057 1546 14223015 3028 25393521 7152 84 284¢mm 


————— ee ee eee eee eee eee 


' The numbers referred to in this table relate to the actual number of implements purchased and not the number of loans negotiated. 
{ 
i 


TABLE 6 LOANS FOR VARIOUS FARM IMPROVEMENTS! 


Other works for 
Clearing and Fencing and improvement or Irrigation Fixed equipment 
?rovince breaking of land draining works development systems and electrical Total 


Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount 


British 


) Columbia 1 3 600 2 12 795 8 79 975 122 187 238 5 262 750 28 546 358 
‘Alberta 8 32 488 2 8 300 63 379 327 79 1 095 473 19 327 037 al 1 842 625 
Saskatchewan 34 184 293 3 36 600 66 582 095 i) 290 585 DS 225 069 140 1 318 642 
Manitoba 8 32 150 4 17 070 15 109 995 2 46 950 10 1S) SS 39 281 920 
Ontario 1 6 950 5 47 780 18 332 582 2 10 938 55 1 039 854 81 1 438 104 
Quebec 1 15 000 4 122 700 2 19 000 14 270 067 21 426 767 
New Brunswick 1 11 100 3 716 466 1 12 000 9 157,052 14 256 618 
Nova Scotia 1 5 000 4 58 550 5 63 550 
Prince Edward 

‘Island 5 32 899 9 53 107 14 86 006 
Newfoundland 1 10 000 1 10 000 
Northwest 

| Territories 1 100 000 1 100 000 
TOTAL 53 264 481 18 148 645 182 1 716 039 110 1 662 184 iS2 2 579 241 515 6 370 590 


Data in this table relate to the number of purposes for which loans were made, not the number of loans negotiated. 
| 


TABLE 7 LOANS FOR CONSTRUCTION, REPAIR AND ALTERATION OF FARM HOUSES AND BUILDINGS! 


\ 
\ 


Province New barns and Repairs and 

utility buildings New houses alterations Total 

Number Amount Number Amount Number Amount Number Amount 
British Columbia 11 D222) 3 135 000 i 97 490 21 464 717 
Alberta 143 1 454 882 24 713 650 32 340 854 199 2 509 386 
Saskatchewan 220 1 863 193 17 D5.) 925 ”il| 411 500 288 2 830 618 
‘Manitoba 78 741 379 8 180 800 23 170 053 109 10925252 
Ontario 49 1 440 858 ay 1 100 730 100 2 541 588 
Quebec !) 291 580 6 225 764 15 517 344 
New Brunswick pe 33 000 6 48 304 8 81 304 
Nova Scotia 7 96 575 1 2201 8 98 776 
Prince Edward Island 10 190 850 1 25 000 6 1218 17 267 068 
Northwest Territories 1 54 000 1 54 000 
TOTAL 530 6 398 544 53 P6103 75 183 2 448 114 766 10 457 033 


' Data in this table relate to the number of purposes for which loans were made, not the number of loans negotiated. 
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MESSAGE FROM THE DEPUTY MINISTER 


Given the current economic conditions facing the farming community, particularly in 
western Canada, farmers are experiencing increased difficulty in securing the short- 
and medium-term financing they require to keep their farms viable. The major vehicle 
through which Agriculture Canada helps farmers obtain intermediate and short-term 
credit for improving and developing their farms is the Farm Improvement Loans Act 
(FILA). 


This act has been in effect since 1945, and it remained useful in 1987. From the 
inception of the act to January 31, 1988, lending institutions made 1 934 260 farm 
improvement loans, amounting to $5 562 339 733. During the same period, they 
honored 8214 claims amounting to $29 913679 under the guarantee provision of the 
legislation. 


The objectives of the FILA are to provide intermediate and short-term credit to farmers 
for the improvement and development of farms, and for the improvement of living 
conditions on them. These objectives have been attained while incurring a claim rate 
representing 0.5% of all FILA loans made. This percentage is lower than all 
agricultural loan losses incurred by the major lending institutions. 


This report outlines the financial activity under the FILA for the 13-month period 


ending January 31, 1988. After this date, farm improvement loans were guaranteed 
under the Farm Improvement and Marketing Cooperatives Loans Act (FIMCLA). 


Jean-Jacques Noreau 


INTRODUCTION 


This report summarizes the financial and other relevant statistics of the Farm 
Improvement Loans Act (FILA) and comments on the 13-month period ending 
January 31, 1988. The report is prepared primarily for the benefit of the Members of 
Parliament as stipulated in Section 13 of the act. 


This act has been in effect since 1945, and it remained useful in 1987. From the 
inception of the act to January 31, 1988, lending institutions made 1 934 260 farm 
improvement loans amounting to $5 562 339 733. During the same period, Agriculture 
Canada honored 8214 claims amounting to $29 913 679 under the guarantee provisions 
of the legislation. 


As of February 1, 1988, loans will be guaranteed under the Farm Improvement and 
Marketing Cooperatives Loans Act (FIMCLA). Guarantees previously registered under 
the FILA will continue to be monitored and honored under the provisions of the FILA 
legislation. The change in legislation also explains why this report covers a 13-month 
period. 


Under the FIMCLA, credit will be made available to farming operations and 
farmer-owned marketing cooperatives to improve farm assets and strengthen 
production and financial stability. Farm cooperative loans of up to $3 million will be 
available to support value-added projects through improved marketing and processing of 
raw farm products and thereby increase farm income. 


PROGRAM OVERVIEW 


The Farm Improvement Loans Act came into 
force in March, 1945 for an initial period of 
3 years and has subsequently been amended from 
time to time to remain in effect for additional 
lending periods. The current lending period 
expired January 31, 1988. 


The purpose of the act is to encourage the 
provision of intermediate-term and short-term 
credit to farmers for improving and developing 
their farms and improving living conditions on 
them. To this end, the act authorizes the Minister 
of Agriculture to guarantee, against loss, term 
loans made to farmers by chartered banks, 
Alberta Treasury branches and other lenders 
designated by the Minister, for a wide range of 
farm improvement projects. 


The main purposes for which Farm 
Improvement Loans were made during 1987 were 
-— purchase of agricultural implements and 

equipment, 

-— general works for the improvement or 
development of a farm, including clearing and 
breaking of land, irrigation systems, farm 
electric systems, fencing and drainage works, 

- construction, repair or alteration of farm 
buildings, 

- purchase of livestock, 

- purchase of additional farm land and 

— major repair or major overhaul of agricultural 
implements and equipment (including 
equipment for beekeeping) where the cost of 
such repair or overhaul is not less than $400. 


A borrower may have several guaranteed loans 
outstanding at any one time up to a maximum 
combined amount of $100 000. 


The repayment term of a loan depends largely 
on the amount borrowed and the particular 
circumstances of the borrower. The maximum 
repayment period is 15 years for a loan granted 
for the purchase of additional land and 10 years 
for all other purposes. 


Farm Improvement Loans must be secured, 
and borrowers are required to put up a certain 
portion of the cost of a purchase or a project from 
their own resources. 


The maximum rate of interest on loans made 
under the program equals the prime lending rate 
of chartered banks plus 1%. This maximum, 


which necessarily varies with the prime rate, 
applies to both new and outstanding loans. 


1987 OBJECTIVES AND 
PERFORMANCE 


Objectives for 1987 included improving the flow of 
information between the FILA administration 
and lenders, improving financial controls and 
drafting a new act to extend the scope of credit to 
the farming community. 


On June 30, 1987, Parliament enacted Bill 
C-78, legislating into being the Farm 
Improvement and Marketing Cooperatives Loans 
Act (FIMCLA). The FIMCLA was not to be 
implemented, however, until February 1, 1988. 

Some of the key features of the FIMCLA are as 
follows: 

- it allows guarantees of up to $3 million on 
loans made to cooperatives established by 
farmers to process, market and distribute their 
commodities, 

— it increases the maximum loan amount from 
$100 000 to $250 000, 

-— it allows farmers to refinance or consolidate 
existing loans, up to 80% of the current asset 
value of their property, 

— it extends the definition of “farmer” to include 
producers who have off-farm employment and 

— it includes a loan registration fee of 0.5% that 
the lender will pay to the Minister to register 
the loan guarantee. 


Agriculture Canada prepared a draft FIMCLA 
lender administration manual and distributed it 
to all lending institutions. 


The department held several discussions with 
the Canadian Bankers’ Association and a number 
of farm groups to facilitate the introduction of the 
FIMCLA. 


OBJECTIVE FOR 1988-89 


The major objectives in 1988-89 will be to 
implement FIMCLA, as well as to continue to 
improve communication and cooperation with 
lenders and the farm sector. 


OVERVIEW OF THE FARM 
ECONOMY 


In the 1987 calendar year, an increase in farm 
cash receipts, combined with a reduction in 
operating expenses and depreciation, resulted in 


a record level of realized net farm income in some 
sectors. 


While grain and oilseed producers continued to 
face significant financial hardship, favorable 
markets prevailed for livestock commodities and 
many crops. Large payments under government 
assistance programs also helped raise income 
levels. 


In 1987, many Canadian farmers faced 
financial problems. The financial situation, in 
contrast to the income situation, embodies the 
aceumulated effects of past economic decisions 
and developments, as well as being influenced by 
what is expected for the future. 

The substantial increases in total farm debt 
seem to have peaked in 1985. Total debt declined 
marginally in 1986, and it is expected to have 
gone down further in 1987. Also, since 1981, a 
series of economic problems has led to a loss of 
confidence about prospective earnings for the 
industry, and equity values have fallen sharply. 
In nominal terms, the equity losses have exceeded 
$25 billion, with the western provinces suffering 
the biggest decrease. 


With total farm debt decreasing, and with land 
prices at their lowest ever, a marginal economic 
turnaround may be in sight. 


In 1987, approximately 7.3% of farm borrowers 
were in serious financial difficulty. The table 
below shows their distribution across Canada. ! 


1987 1986 

(%) (%) 
Atlantic oD 8.5 
Quebec eo Sol 
Ontario 6.2 4.8 
Manitoba 10.2 6.2 
Saskatchewan 10.3 st 
Alberta 9.3 tell 
British Columbia 5.8 5.4 
Canada U8 6.1 


FILA — 1987 FINANCIAL 
HIGHLIGHTS 


When comparing the financial highlights 
described below, it should be noted that 1987 
figures were accumulated over a 13-month period 
but those for 1986 were collected during the 


calendar year. It should also be noted, however, 
that financial activity in January 1988 was 
minimal. 


Total loans 


In the 13-month period ending January 31, 1988, 
lending institutions granted 8620 loans under the 
guarantee provisions of the FILA for a total of 
$118192152. These totals indicate an average 
loan of $13 727 for the period. The total value of 
loans made represents a decline of 5% from 1986 
figures. Table 1 gives a provincial breakdown of 
loans issued in each of the last 2 years. 


Claims paid 


The 250 claims paid for 1987 (and January 1988) 
represented payments of $2 658673 under the 
guarantee. This dollar amount is 51% less than 
that in 1986, and a rationale for the reduction is 
given in “Management Analysis of Financial 
Highlights”. A provincial breakdown of claims 
paid is set out in Table 2. 


The dollar value for claims paid includes 
claims paid to lenders in settlement of 
producer-defaulted loans and claims paid to 
lenders to cover legal costs incurred. What was in 
fact paid were 206 claims on behalf of producers in 
default for $2 639 000. 


Revenues from operations 


Although accounts receivable under FILA are in 
essence bad debts, a total of $466 942 was 
collected in 1987. This amount represents a 
reduction of $121 970 from that collected in 1986, 
or 21%, due largely to a decrease in bankruptcy 
dividends of $78 426. A breakdown of these 
revenues is in Table 3. 


Minister's contingent liability 


Outstanding loans at January 31, 1988 amounted 
to $322 386695. The Minister’s contingent 
liability in relation to this total was $126 637 507. 
Table 4 shows the breakdown of loans 
outstanding since the act’s inception. 


Accounts deleted 


Between January 1, 1987 and February 28, 1988, 
Agriculture Canada reviewed 672 accounts and 
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concluded that 607 of these, representing 
$9 081 817, should be deleted. It should be noted, 
however, that although a deleted account is 
removed from the active files, it remains an 
account receivable to the Crown. 


Other highlights 


Tables 5 through 9 give additional details regard- 
ing loans issued by province, lender and purpose. 


MANAGEMENT ANALYSIS OF 
FINANCIAL HIGHLIGHTS 


The total value of loans made in British Columbia 
remained constant in 1987. Claims were down 
substantially, $532 172 or 51% less than 1986 
figures. The decrease in claims was attributed to 
higher prices in the cattle, fruit, vegetable and 
nursery sectors of the British Columbia 
agricultural industry. 


Although farm incomes in Manitoba, 
Saskatchewan and Alberta were supplemented by 
substantial government payments, the continued 
weakness in the markets for grains and oilseeds 
made farmers in these provinces reluctant to take 
on new debt. Consequently, loans made in the 
three prairie provinces decreased by $12 065 026 
or 12%. 


Claims paid under the guarantee provisions of 
the legislation in the prairies were also down — by 
$1 999 693 or 55%. This decrease is assumed to be 
the result of three factors, namely, more stable 
incomes of farmers due to government subsidy 
programs, better markets for livestock and the 
functioning of the Farm Debt Review Boards. 


Loans issued in Ontario and Quebec increased 
by $3 453 323 or 26%. Nationally, Quebec had the 
lowest percentage of farms in financial difficulty 
at 6.5% and Ontario the third lowest at 9.9%. 
These two provinces also had the lowest 
percentage of farms assessed as non-viable.2 In 
1987, while tobacco receipts declined, the fruit, 
vegetable, nursery, potato and livestock sectors 
benefited from market gains. As a result of 
improving financial conditions, claims for loss 
originating from Ontario and Quebec were also 
down by $186 359 or 28%. 


In Atlantic Canada, FILA loans were up 
$2 173 266 or 43%, with the largest increase 
occurring in Prince Edward Island. The 
proportion of farms in serious financial difficulty 
decreased from 8.5% to 5.5% as farm marketings 
and receipts rose on average by approximately 9% 
over those in 1986. Proportionately higher 
returns went to P.E.I., where livestock producers 
were able to sell at higher prices. As a result of 
greater stability in the farm economy, claims 
were also down $69 544 or 72%. 


1988 Outlook for FIMCLA 


Under FIMCLA, it is anticipated that fewer loan 
applications will be processed during the start-up 
phase while lenders become familiar with the 
legislation. Overall, however, the value of loans 
made should remain relatively unchanged. The 
maximum limit will be increased to $250 000 
from $100 000. 


Claims paid are expected to be higher as the 
volume will likely remain constant but the 
backlog from 1987 will also be processed. 


With an increased staff, more time will be 
allocated to the effective management of the 
FILA/FIMCLA accounts receivable. This, 
combined with revenue generated from the new 
loan registration fee, will demand greater control 
of the revenues generated under the act. 


Management will continue, as an ongoing 
activity, to update and improve administrative 
systems to make the act as effective as possible for 
both borrowers and lenders. 


FIMCLA requires reporting on a fiscal-year 
basis, that is, from April1 to March31l. The 
1988-89 annual report will, however, 
exceptionally cover the 14-month period from 
February 1, 1988 to March 31, 1989 to include the 
2 months of its operation preceding the first full 
fiscal year. 


2Farm Financial Assessment Report, Policy 
Branch, Agriculture Canada, August 1987. 


TABLE 1 LOANS ISSUED 


1987 + January 1988 1986 

Number Value Number Value 

of loans ($) of loans ($) 
British Columbia 267 4918 265 255 4 963 358 
Alberta 2 606 31728 507 33 (Ve 37078 119 
Saskatchewan 3 348 44 804 363 3 789 49 949 638 
Manitoba 1070 12 437 632 1254 14007 771 
Ontario 693 13 081 842 S7/il 10 466 868 
Quebec 129 3 966 714 122 3 128 365 
New Brunswick 112 1 640 597 106 1 479 245 
Nova Scotia 74 1 268 037 74 983 445 
Prince Edward Island 307 4123 703 235 2 288 081 
Newfoundland 14 222 492 23 330 792 
Northwest Territories 1 100 000 
Total 8 620 118 192 152 9 452 124 775 682 
TABLE 2 CLAIMS PAID 

1987 + January 19881 19862 

Number Value Number Value 

of claims ($) of claims ($) 
British Columbia £8) 517 900 66 1050 072 
Alberta 54 487 650 15 846 383 
Saskatchewan 92 973 092 130 2 210 008 
Manitoba 34 172 106 56 567 150 
Ontario 25 340 415 30 503 787 
Quebec 6 139 145 10 162 132 
Maritimes 6 28 365 14 97 909 
Total 250 2 658 673 384 5 437 441 


1 
2 


based on the statistics relating to the period for which there were accurate data. 


Figures used for 1987 are totals for the 13-month period ending January 31, 1988, and those for 1986 are for the calendar year. 
Statistics were not kept on a provincial basis for the period before April 1,1986. The dollar values by province are an extrapolation 


TABLE 3 REVENUE FROM ACCOUNTS RECEIVABLE 


1987 + January 1988 


($) 
Repayment agreements and selling of assets 414 648.98 
Bankruptcy dividends 15 900.96 
Collection agencies 36 392.66 
Total 466 942.60 


TABLE 4 LOANS OUTSTANDING 


Loans made 


Period ($) 
1-8: March 1, 1945-June 30, 1968 2176 712 064 
9: July 1,1968-June 30, 1971 326 195 760 
10: July 1,1971-June 30, 1974 572 731 335 
11: July 1,1974-June 30, 1977 528 950 634 
12: July 1,1977-June 30, 1980 654 451 920 
13: July 1,1980-Jan. 31, 1988 1 303 298 020 
Total 5 562 339 733 


1 Includes principal 


Repayments! 


($) 


2 176 712 064 
326 178 260 
572 064 603 
525 778 957 
646 630 136 
992 589 018 


5 239 953 038 


1986 
($) 


459 509.99 
94 326.97 


35 075.80 


588 912.76 


Balance of 
loans payable 
to lenders 


($) 


nil 
17500 
666 732 
SH eGian 
7 821 784 
310 709 002 


322 386 695 


TABLE 5 LOANS CLASSIFIED BY PROVINCE AND LENDER - JANUARY 1, 1987 TO 


JANUARY 31, 1988 


Bank of Montreal Bank of Nova Scotia Royal Bank of Canada Toronto Dominion Bank 

Number Amount Number Amount Number Amount Number Amount 
Province ($) ($) ($) ($) 
British Columbia 92 2 126 227 4 46 317 28 615 850 48 736 227 
Alberta 46 599 932 818 4317495 11 252 338 679 7839 105 
Saskatchewan 719 1 521 450 527 7860771 437 7437 582 or 7193 969 
Manitoba 40 870 965 101 1 279 743 20 342 604 128 1612 858 
Ontario 128 2 736 040 71 1107605 43 1 112 855 290 4763 902 
Quebec 5 26911 107 3 383 278 1 19 000 
New Brunswick 37 644 821 47 611 451 5 98 350 
Nova Scotia 3 30 567 40 537 025 12 264 196 3 43 800 
Prince Edward Island 10 199 700 189 2557438 1 100 000 2; 17 800 
Newfoundland 4 108 597 1 36 500 
Total 435 8 729 702 1309 18453 353 665 13 643 553 1682 22 226 661 

National Bank Canadian Imperial Bank of Total 
of Canada Bank of Commerce British Columbia Chartered Banks 
Province Number Amount Number Amount Number Amount Number Amount 
($) ($) ($) ($) 
British Columbia 93 1335044 2 58 600 267 4918 265 
Alberta 1536 18531938 2 590 31540 808 
Saskatchewan 1645 18947522 3 219 42 961 294 
Manitoba 1 54750 779 8268009 1069 12 428 929 
Ontario 1 10 200 149 3030205 682 12 760 807 
Quebec 12 451 025 25 3 880 214 
New Brunswick 9 LES} Ss 14 132 650 12 1 640 597 
Nova Scotia 1 20 000 26 372 449 74 1 268 037 
Prince Edward Island 93 1 241 565 306 4116503 
Newfoundland 6 T7395 14 222 492 
Total 24 689 300 4341 51936777 2 58 600 8458 115737946 
Alberta Treasury 
Branches Credit Unions Total other lenders Total 
Province Number Amount Number Amount Number Amount Number Amount 
($) ($) ($) ($) 

British Columbia 267 4918 265 
Alberta ey, 52 200 14 135 499 16 187 699 2 606 31728 507 
Saskatchewan 129 1 843 069 129 1 843 069 3 348 44 804 363 
Manitoba 1 8 703 1 8 703 1070 12 437 632 
Ontario 11 321035 it 321 035 693 13 081 842 
Quebec 4 86 500 4 86 500 129 3 966 714 
New Brunswick 112 1 640 597 
Nova Scotia 74 1 268 037 
Prince Edward Island 1 7 200 1 7 200 307 4123 703 
Newfoundland 14 222 492 
Total 2 52 200 160 2402006 162 2 454 206 8620 118192152 
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TABLEAU 7 EMPRUNTS POUR L’ACHAT DE MACHINES DU 1ER JANVIER 1987 AU 31 JANVIER 1988 


ee .__O__Ooss eee 


Moissonneuses- Presses- 
batteuses ramasseuses Tracteurs Camions Autres Total 
Nombre Montant Nombre Montant Nombre Montant Nombre Montant Nombre Montant Nombre Montant 
Province ($) ($) ($) ($) ($) ($) 
ea a a ee a Ce oe ee ee ee ees Se eS 
Colombie-Britannique 3 46 250 12 98 685 37 448 678 49 528 594 61 Pah Gey 162 cao 4o4 
Alberta 142 3006475 719 586 842 327 5141818 507 4907078 690 5508965 1745 19151178 
Saskatchewan 259 5679348 67 458 809 495 8949625 538 4638896 OTS eS 223452 2374 27950130 
Manitoba 54 995 884 38 278 801 15S OOOd 154 1292544 288 2418157 689 7135689 
Ontario 45 1157186 31 230179 129 2011058 19 827179 159 1850909 443 6076511 
Québec 2 93 980 1 10 800 16 271 058 19 314112 42 746 953 80 14386903 
Nouveau-Brunswick 6 118 206 6 59 325 ih 391973 14 166 475 35 416 331 88 1152310 
Nouvelle-Ecosse 1 1875 2 14 250 14 230 912 11 189 183 37 350 555 65 786 775 
fle-du Prince-Edouard 10 165 900 6 34 880 70 1130149 44 404 250 98 868 267 228 2603 446 
Terre-Neuve 1 9 000 2 201 US 1 15 000 1 4385 5 69 500 
en UE EE IEEE EaEEES SR 
Total 522 11265104 WES) eel seal 1272 20766 689 1416 13283311 2426 21099221 5879 68195 896 


ee a EEL Le ae 


TABLEAU 6 EMPRUNTS CLASSES PAR PROVINCE ET PAR OBJET DU 1ER JANVIER 1987 AU 31 JANVIER 1988! 


Défrichage-défoncage/ Construction, Gros travaux/ 
Achat de Cloture-drainage/ réparation ou Réparation et 
machines et Amélioration-mise en modification des remise en état 
de matériel valeur/Irrigation/ maisons de ferme Achat de terres des machines et 
agricoles Matériel fixe et des batiments Achat de bétail supplémentaires de l’équipement Total 


Nombre Montant Nombre Montant Nombre Montant Nombre Montant Nombre Montant Nombre Montant Nombre Montant 


Province ($) ($) ($) ($) ($) ($) ($) 
Colombie-Britannique 162 1 833 454 IAT SumELS 17, Aeon 67 1514636 18 757 405 2 38 500 293 4918 265 
Alberta 1450 TO Sle 78 tS 1554 811 197 2 869 778 566 7397 463 24 628 858 25 126419 2672 31728 507 
Saskatchewan DSA we OURO 120 1161 877 264 2 859 663 475 5 390 714 194 7261015 38 180964 3465 44 804 363 
Manitoba 689 7135 689 33 381 262 96 Le S1e2 977 228 2067174 55 1710960 4 LEZ 50m leLOo 12 437 632 
Ontario 443 6076511 112 1 885 430 136 3305388 56 679 726 30 1 330 887 2 3 900 1719 13 081 842 
Québec 80 1 436 903 16 403 657 21 851 227 26 595 377 20 563 890 3 115 660 166 3 966 714 
Nouveau-Brunswick 88 TelozesnO 13 105 694 20 348 648 1 6 000 2, 25 200 3 2745 127 1 640 597 
Nouvelle-Ecosse 65 786 775 9 167 612 4 50 200 3 61625 81 1 268 037 
[le-du-Prince-Edouard 228 2 603 446 14 230 665 41 938 572 20 215 445 Lei 337 400 314 4123 703 
Terre-Neuve 5 69 500 1 60 000 9 89 242 ] 3 750 16 222 492 
el ee 1 ee ee Se Ae a a oe ee es ee ee eee Se eee 
Total 5879 68195 896 460 6 268 121 796 12811930 1451 18017402 354 12615615 718 483188 9018 118192152 


a ee SSS eee 


1 Bien que le nombre total de préts consentis ait été de 8620, certains préts ont servi a plus d’une fin. 
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INTRODUCTION 


This report summarizes the financial and other relevant statistics of the Farm Improve- 
ment and Marketing Cooperatives Loans Act (FIMCLA) and the Farm Improvement 
Loans Act (FILA) for the 14-month period ending March 31, 1989. The report is prepared 
for the benefit of the Members of Parliament as stipulated in Section 22 of the FIMCLA. 


As of February 1, 1988, all farm improvement and cooperative marketing loans have 
been made under the authority of the FIMCLA. All collection activity and follow-up on 
defaulted accounts, however, relates to loans previously issued under the FILA. 


The FIMCLA is the result of amendments to the FILA. Key changes included increas- 
ing guarantee limits, allowing for off-farm employment, offering loan guarantees of up 
to $3 million for farm-products marketing cooperatives and establishing a loan registra- 
tion fee of 0.5 per cent. Other changes were made to the Act in order to improve financial 
controls and the claim-audit process. 


PROGRAM OVERVIEW 


The Farm Improvement and Marketing Coopera- 
tives Loans Act came into force in February 
1988. Its purpose is to facilitate the provision of 
intermediate- and short-term credit to farmers and 
farmer-owned marketing cooperatives to improve 
farm assets and to strengthen production and 
financial stability. 


FIMCLA authorizes the Minister of Agriculture 
to guarantee against loss, term loans made to 
farmers by chartered banks, Alberta Treasury 
branches and other lenders designated by the 
Minister for a wide range of farm improvement 
projects. The loans are approved and issued by 
commercial lenders who follow guidelines provided 
by Agriculture Canada. Loans exceeding $250 000 
must be approved by the Minister. 


A borrower may have several guaranteed loans 
outstanding at any one time to a combined maxi- 
mum of $250 000. A farmer-owned marketing/ 
processing or distribution cooperative may have 
one or more loans outstanding to a combined maxi- 
mum of $3 million. Loans are based on 80 per cent 
of the current appraised value or the purchase 
price, whichever is the lesser. The loans must be 
adequately secured to ensure repayment. 


The maximum interest rates on loans made under 
the FIMCLA are prime plus one per cent on a float- 
ing rate basis or at a fixed rate for up to five years 
at the prime plus one per cent plus 0.25 per cent 
for each year (e.g., prime rate plus 2.25 per cent for 
a five-year fixed-rate term loan). 


1988-89 OBJECTIVES AND 
PERFORMANCE 


Objectives for 1988-89 included the implementation 
of the FIMCLA and continued cooperation with 
lenders and the farm sector. 


On February 1, 1988, the FIMCLA was success- 
fully launched and lenders immediately began to 
use the Act. They were provided with an Adminis- 
tration Manual, revised forms and application 
guidelines for cooperative loans. Over 100 000 bro- 
chures were printed and distributed to farming 
organizations, farmers, lenders and any other 
agriculture-related organizations. A program over- 
view was drafted and supplied to farmer organiza- 
tions for inclusion in their producer newsletters. 


Ongoing consultations and discussions were held 
with the Canadian Bankers’ Association and other 


lenders regarding the interpretation of certain 
sections of the new Act and related regulatory and 
policy developments. 


More emphasis was also given to the accounts 
receivable under the FILA and these efforts led to 
a $403 510 or 86 per cent increase in accounts 
receivable revenue over 1987. 


OBJECTIVES FOR 1989-90 


The major objectives in 1989-90 will be to promote 
marketing cooperative loans and to increase the use 
of the Act by lenders and farmers. Administrative 
systems will be revised and computerized to report 
on all aspects of the Act in a timely manner. 


OVERVIEW OF THE FARM 
ECONOMY 


Realized net farm income in 1988 was approximate- 
ly $4.89 billion. This represents a record high, 
although after taking account of inflation, the 1988 
figure is still below levels attained throughout most 
of the 1970s. 


Regionally, 1988 realized net farm income 
increased in five provinces with the largest increase 
in Alberta (52.8 per cent) followed by Saskatchewan 
(20.1 per cent), New Brunswick (13.4 per cent), 
Nova Scotia (3.3 per cent) and Quebec (1.2 per cent). 
Farm income declines in other provinces were 
moderate, ranging from 1.2 per cent in Ontario to 
11.8 per cent in Newfoundland. The only significant 
decrease occurred in Prince Edward Island where 
realized net farm income was 26.5 per cent lower. 
Alberta benefited from increased livestock produc- 
tion and a good grain crop while Prince Edward 
Island suffered from a decline in potato prices. 


FIMCLA/FILA 1988 FINANCIAL 
HIGHLIGHTS 


The financial information provided in the following 
sections covers the period of February 1, 1988, to 
March 31, 1989; a period which begins with the 
introduction of the Act and ends with its legislated 
reporting period. Future reports will be on a fiscal 
year basis. 


Total loans 


In the 14-month period ending March 31, 1989, 
lending institutions registered 5926 loans under the 
guarantee provisions of the FIMCLA for a total of 
$117 387 267. These totals indicate an average loan 


of $19 809 for the period. The total value of loans 
made represents a decline of about one per cent 
from 1987 figures. This slight decrease was expect- 
ed as lenders were slower in issuing loans under the 
new Act during the initial phase-in period. Table 1 
gives a provincial breakdown of loans issued for the 
reporting period and Tables 6 to 12 give a break- 
down by loan purpose and commodity. 


Claims paid 


A lender may make a claim for payment under the 
Minister’s guarantee once a loan has been in 
arrears for at least 3 months. 


A total of 550 claims were audited during the 
period. Of these, 472 claims were paid representing 
payments of $5 593 973 under the FILA guaran- 
tee. There were no claims paid under FIMCLA. The 
dollar amount of claims paid in 1988-89 is more 
than double that paid in 1987. The increase is due 
to the 1987 backlog processed in 1988, to the fact 
that the FIMCLA staff are paying claims sooner 
after default and to the continuing high number of 
claims submitted by lenders in Saskatchewan. A 
provincial breakdown of claims paid is given in 
Table 2. 


Of the claims paid, $5 539 882 represented pay- 
ments to lenders against producer-defaulted loans 
and a further $54 091 was paid for legal costs 
incurred in trying to recover funds from previously 
paid claims or to protect the Department's secur- 
ity interests. : 


Accounts in default 


During the reporting period, 1089 default reports 
were received from designated lenders on FILA 
loans. The recorded number of loans remaining in 
default totals 1212. The value of loan in default is 
about $13.6 million. A stand-alone computer pro- 
gram for defaults is being developed and should 
provide more precise figures in 1989-90. 


Revenues from operations 


Although accounts receivable from loans issued 
under FILA are in essence bad debts, a total of 
$870 454 was collected between February 1, 1988 
and March 31, 1989. This represents an 86 per cent 
increase over that collected in 1987. This increase 
is due to several factors: the addition of one person- 
year to the FILA staff, higher farm incomes in 
1988 and the earlier payment of lender claims, 
thereby starting collection activity earlier after 


default. Greater emphasis was also given to direct 
negotiations with debtors in arranging settlements. 


Under the FIMCLA, a registration fee of 
0.5 per cent must now be paid upon approval of 
a loan. This resulted in additional revenues of 
$586 936 in 1988-89. 


Revenues collected from February 1, 1988 to 
March 31, 1989, therefore, totalled $1 457 389 
(Table 3). 


Minister's contingent liability 


Outstanding loans as of March 31, 1989, amounted 
to $228 865 994 under the FILA and $104 660 266 
under the FIMCLA. The Minister’s contingent 
liability or maximum potential liability in relation 
to this total is $138 138 821 for the FILA and 
$23 279 696 for the FIMCLA. Table 4 shows the 
breakdown of loans outstanding since the introduc- 
tion of the Acts. These amounts are based on infor- 
mation submitted by each designated lender. 


Accounts deleted 


The Department may remove from its active 
accounts receivable amounts which it deems uncol- 
lectible. Although a deleted account is removed 
from the active files, the debt is not forgiven and 
it remains an amount owed the Crown. 


The $9 081 817 so identified in 1987 was deleted 
by the Department and Treasury Board. Between 
February 1, 1988, and March 31, 1989, Agriculture 
Canada reviewed another 132 accounts and con- 
cluded that all of these, representing a total of 
$3 989 308, should be deleted. 


Marketing cooperative loans 


A cooperative loan guarantee for $520 000 was 
approved by the Minister for the Canadian Peanut 
Growers’ Cooperative Ltd. Applications were dis- 
cussed with four other cooperatives and it is likely 
that two will follow through with projects in 1989- 
90. Lenders can grant loans of up to $250 000 under 
the Act without prior approval of the Minister. 


Other highlights 


Tables 5 through 12 give additional details regard- 
ing loans issued by province, lender, purpose and 
commodity. (Under the FIMCLA, loan details are 
available by major commodity groups). 


1989-90 Outlook for FIMCLA 


A 10 per cent or $12 million increase in loans 
granted under the Act is expected in 1989-90. 
Lenders and farmers are now more familiar with 
the FIMCLA and its requirements. Claims paid 
should remain relatively constant at $5.5 million 
as the FIMCLA administration continues to pay 
claims quickly and negotiate compromise settle- 
ments with debtors. Agriculture Canada revenues 
under the Act are expected to total about 
$1.8 million. 


The Department will continue to promote the 
Act with the aim of increasing the number of loans 


made under the new marketing cooperatives 
component. 


In 1989-90, a computer specialist will be brought 
on staff to help re-design all data processing func- 
tions to facilitate the reporting of financial 
information. FIMCLA management will continue 
to update and improve the administrative systems 
to make the Act as effective as possible for both 
borrowers and lenders. This will include amending 
Regulations as required and updating the related 
manuals. 


TABLE 1 FIMCLA LOANS ISSUED 


February 1, 1988 to 
March 31, 1989 


1987 + January 1988 


Number Value Number Value 
Province of loans ($) of loans ($) 
British Columbia 222 6 529 958 267 4918 265 
Alberta 543 10 149 666 2 606 31 728 507 
Saskatchewan 3 007 48 689 838 3 348 44 804 363 
Manitoba 816 12 915 838 1070 12 437 632 
Ontario 790 26 347 164 693 13 081 842 
Quebec 119 4 494 116 129 3 966 714 
New Brunswick 122 2 393 016 (aly 1 640 597 
Nova Scotia 47 1 234 368 74 1 268 037 
Prince Edward Island 253 4 441 103 307 4 123 703 
Newfoundland 6 132 200 14 222 492 
Northwest Territories 1 60 000 
Total 5 926 Wh Bksh7t PAST 8 620 118 192 152 
TABLE 2 FIMCLA CLAIMS PAID 

February 1, 1988 to NGS se 


March 31, 1989 


January 1988 


Value Value 

Province ($) ($) 

British Columbia 487 857 517 900 
Alberta 962 813 487 650 
Saskatchewan 3 060 941 973 092 
Manitoba 267 484 172 106 
Ontario 261 579 340 415 
Quebec 382 543 139 145 
Maritimes 116 665 28 365 
Total 5 539 882 2 658 673 


TABLE 3 REVENUE FROM ACCOUNTS RECEIVABLE 


1987 + January 1988 


February 1 1988 
to March 31, 1989 


($) (3) 
Repayment agreements and selling of assets 414 648.98 695 208.00 
Set-off (WGSA) 33 964.00 
Bankruptcy dividends 15 900.96 83 865.00 
Collection agencies 36 392.66 57 416.00 
FIMCLA registration fees 586 936.00 
Total 466 942.60 1 457 389.00 
TABLE 4 LOANS OUTSTANDING 
Balance of 


loans payable 


Period Loans made Repayments! to lenders? 

(8) (3) ($) 

1-8: March 1, 1945-June 30, 1968 2176 712 064 2176 712 064 Nil 

cE July 1, 1968-June 30, 1971 326 195 760 326 195 760 Nil 
10: July 1, 1971-June 30, 1974 572 731 335 572 646 134 85 201 
aks July 1, 1974-June 30, 1977 528 950 634 516 610 361 12 340 273 
M2: July 1, 1977-June 30, 1980 654 451 920 650 106 016 4 345 904 
13: July 1, 1980-Jan. 31, 1988 1 303 298 020 1 091 203 404 212 094 616 
FIMCLA February 1, 1988-March 31, 1989 116 925 992 12 265 726 104 660 266 
Total 5 679 265 725 5 345 739 465 333 526 260 


Includes the principal portion of claims paid under the guarantee 
“Information provided by lenders 


TABLE 5 LOANS CLASSIFIED BY PROVINCE AND LENDER - 
FEBRUARY 1, 1988 TO MARCH 31, 1989 


Bank of Montreal 


Bank of Nova Scotia 


Royal Bank of Canada 


Toronto 
Dominion Bank 


Province Number Amount Number Amount Number Amount Number Amount 

($) ($) ($) ($) 
British Columbia 99 3 545 683 10 225 195 ll 509 338 61 1 352 843 
Alberta we 642 031 106 3 284 031 5 194 025 316 4 457 231 
Saskatchewan 147 3 248 565 670 11 493 537 606 11 370 663 601 8 576 190 
Manitoba UP 2 410 541 144 2 578 023 Zak 407 458 142 1 804 980 
Ontario 206 om O10) AN Rs) 110 5 356 095 99 4 391 501 226 6 195 101 
Quebec 0 0 4 130 900 108 4 097 940 i 17 900 
New Brunswick Me} 282 580 67 1 482 900 7 15 000 7 15 861 
Nova Scotia 2 23192 24 742 454 16 383 622 1 30 000 
Prince Edward Island 5 118 950 184 3 070 202 2 260 000 4 62 176 
Newfoundland 1 26 000 5 106 200 0) 0 0 0 
Northwest Territories 
Total ICT 16 299 415 1 324 28 469 537 876 21 629 547 1 354 22 Se 

National Bank Canadian Imperial Hong Kong Total 
of Canada Bank of Commerce Bank of Canada Chartered Banks 

Province Number Amount Number Amount Number Amount Number Amount 

($) ($) ($) ($) 
British Columbia 3h 828 899 4 68 000 ee, 6 529 958 
Alberta 84 1 428 243 ] 22 000 534 10 027 561 
Saskatchewan Gu 8 638 241 YD 43 327 196 
Manitoba 426 DOMOLO oi 811 L257 TL 96S 
Ontario 1 1) PANO) 138 SiS Sie te 780 Ds UT 1 ox33 
Quebec ty 236 376 0 0 118 4483 116 
New Brunswick 13 388 527 15 208 148 122 2 393 016 
Nova Scotia 4 54 500 47 ] 234 368 
Prince Edward Island 58 929 775 2S 4 441103 
Newfoundland 0 0 6 132 200 
Northwest Territories 1 60 000 1 60 000 
Total 19 637 153 1 494 21 550 280 5 90 000 5 649 111 188 214 

Total other lenders Total 
Province Number Amount Number Amount 
($) (3) 

British Columbia 222 6 529 958 
Alberta 9 122 105 543 10 149 666 
Saskatchewan 246 5 362 642 3 007 48 689 838 
Manitoba 5 143 875 816 12 915 838 
Ontario 16 559 431 790 26 347 164 
Quebec ] 11 000 119 4 494 116 
New Brunswick 122 2 393 016 
Nova Scotia 47 1 234 368 
Prince Edward Island 253 4 441] 103 
Newfoundland 6 132 200 
Northwest Territories 1 60 000 
Total 5 926 eS Siecow 


277 6 199 053 


TABLE 6 LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
BEEF AND HOGS 


Implements Livestock Equipment Building 

Province Number Amount Number Amount Number Amount Number Amount 
($) (3) ($) ($) 

British Columbia 42 647 985 64 1 530 477 tl 253 O20 4 109 200 
Alberta NY 1 350 868 75 1 267 346 6 82 599 ) 204 780 
Saskatchewan 268 2 703 900 274 3 974 071 47 300 968 30 402 008 
Manitoba 166 1 608 381 95 986 705 14 97 608 19 215 610 
Ontario 126 1 992 762 31 786 202 26 327 060 3D 896 856 
Quebec 11 202 260 iL 211 250 tf 145 960 7 328 400 
New Brunswick 16 140 231 1 8 640 it 8 000 3 31 908 
Nova Scotia 6 165 800 
Prince Edward Island 46 619 627 6 41 094 5 49 375 7 86 279 
Newfoundland 
Northwest Territories 
Total 793 9 431 814 Hod 8 805 785 Lis} 1 264 895 114 2 275 041 


Data from Tables 6 to 12 relate to the number of reasons for which loans were granted, not to the number of loans that were 
negotiated. Some loans were granted for more than one reason. 


Major repair/ Consolidation/ 
Additional land overhaul refinancing Total 
Province Number Amount Number Amount Number Amount Number Amount 
($) ($) (3) ($) 
British Columbia 10 528 560 2, AGSian ] 136 675 130 3) PANO) BUY 
Alberta 12 675 700 2 5 580 2 3} HA 218 3 600 393 
Saskatchewan 70 DANS US 6 29 750 6 28 914 701 9 653 366 
Manitoba 29 724 000 2 19 120 325 3 651 424 
Ontario 18 779 100 4 14 49] 240 4 796 471 
Quebec 5 196 940 1 13 000 42 1 097 810 
New Brunswick 1 18 000 al 188 779 
Nova Scotia 7 183 800 
Prince Edward Island 2 ISaia0 2 12 838 1 7 065 69 935 028 
Newfoundland 


Northwest Territories 


Total 147 5 254 805 19 99 134 10 186 174 1 753 27 317 648 


TABLE 7 LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 


DAIRY 
Implements Livestock Equipment Building 
Province Number Amount Number Amount Number Amount Number Amount 
($) ($) ($) ($) 
British Columbia 12 Sih Pilg) Y 78 000 5 77 840 2 10 810 
Alberta 7 142 141 2 57 280 4 61 900 1 20 000 
Saskatchewan 46 759 205 18 237 478 19 224 245 9 128 575 
Manitoba 33 390 752 7 346 508 4 33 400 4 118 985 
Ontario 103 2 836 865 28 1 063 302 48 930 893 48 1 970 281 
Quebec 26 423 436 8 115 940 8 220 842 13 525 100 
New Brunswick Oe, 288 100 il 9 150 q 126 008 4 91 700 
Nova Scotia 10 204 936 1 9 000 2 41 150 2 70 000 
Prince Edward Island 66 742 979 8 46 395 10 129 989 10 197 830 
Newfoundland 1 500 000 il 28 000 1 18 000 
Northwest Territories 
Total 326 6 175 624 86 1991 053 107 1 846 267 94 3 133 281 
Major repair/ Consolidation/ 
Additional land overhaul refinancing Total 
Province Number Amount Number Amount Number Amount Number Amount 
($) ($) ($) ($) 
British Columbia 21 503 860 
Alberta 4 311 000 l 4 200 19 596 521 
Saskatchewan 10 429 000 1 2 900 1 11 250 104 1 792 653 
Manitoba 4 163 900 2 8 830 64 1 061 925 
Ontario 183 750 020 1 8 000 6 100 560 247 7 668 921 
Quebec 3 209 980 58 1 495 298 
New Brunswick 2 57 500 i 10 000 3M 582 458 
Nova Scotia 5 325 086 
Prince Edward Island 1 2 400 95 1119593 
Newfoundland 
Northwest Territories 3 96 000 
Total 36 1 948 400 a 35 880 7 111 810 663 lo 242035 


TABLE 8 LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 


GRAINS AND OILSEEDS 


Implements Livestock Equipment Building 
Province Number Amount Number Amount Number Amount Number Amount 
($) ($) (3) (3) 
British Columbia 27 570 672 1 7 987 
Alberta 161 2 243 440 8 103 621 18 539 905 8 56 760 
Saskatchewan 1 452 19 015 026 Bs: 309 716 68 666 727 59 630 006 
Manitoba 294 4 494 0738 il 59 160 6 49 768 8 87 032 
Ontario 134 S95 Zany ] 17 000 18 426 833 i Pa 7/8} 
Quebec a 376 320 2 73 768 1 10 000 
New Brunswick 6 50 000 2 33 750 
Nova Scotia 3 37 600 
Prince Edward Island 
Newfoundland 
Northwest Territories 
Total 2 084 31 139 248 50 497 484 112 1 757 001 85 1 028 721 
Major repair/ Consolidation/ 
Additional land overhaul refinancing Total 
Province Number Amount Number Amount Number Amount Number Amount 
($) (3) ($) ($) 
British Columbia oxen 849 659 
Alberta 5 271 000 ] 2 000 1 11 150 210 3 670 601 
Saskatchewan 13 (NES (2S 25 115 394 9 48 492 1 953 33 475 158 
Manitoba 307 12 689 797 4 24 988 363 6 811 636 
Ontario 44 1 696 615 1 10 728 181 6 059 904 
Quebec 20 1 442 053 12 577 598 
New Brunswick » NSU SN) 8 83 750 
Nova Scotia 3 37 600 
Prince Edward Island 
Newfoundland 
Northwest Territories 
Total 391 16 930 700 31 153 110 10 59 642 2 763 51 565 906 


TABLE 9 LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 


POULTRY 
Implements Livestock Equipment Building 
Province Number Amount Number Amount Number Amount Number Amount 
($) ($) ($) ($) 
British Columbia 1 6 000 ] 10 920 1 5 080 
Alberta 4 43 000 
Saskatchewan 2 10 000 1 38 151 96 268 1 12 000 
Manitoba 1 28 000 1 4 650 
Ontario 4 183 737 14 623 012 4 186 816 
Quebec z 75 020 2 72 420 
New Brunswick 4 54 320 4 157 700 
Nova Scotia 1 10 000 
Prince Edward Island 1 36 000 
Newfoundland 1 26 000 5 10 200 
Northwest Territories 1 60 000 
Total 1) 436 077 4 84 351 20 794 850 Me 434 016 
Major repair/ Consolidation/ 
Additional land overhaul refinancing Total 
Province Number Amount Number Amount Number Amount Number Amount 
($) ($) ($) ($) 
British Columbia 5 22 000 
Alberta 4 43 000 
Saskatchewan 7 156 419 
Manitoba 2 32 650 
Ontario ] 12 000 26 1 005 565 
Quebec 4 147 440 
New Brunswick 8 212 020 
Nova Scotia 1 10 000 
Prince Edward Island ] 36 000 
Newfoundland 3 36 200 
Northwest Territories 1 60 000 
Total ] 12 000 60 1 761°294 


TABLE 10 LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 


PULSE CROPS 


Implements Livestock Equipment Building 
Province Number Amount Number Amount Number Amount Number Amount 
($) ($) (3) ($) 
British Columbia Ie 27 500 
Alberta 
Saskatchewan 4 25 085 1 10 000 1 3 670 
Manitoba 4 38 600 1 17 000 
Ontario 8 197 040 4 250 738 
Quebec 2 202 560 
New Brunswick 2 DS DUP 
Nova Scotia ] 50 000 
Prince Edward Island 1 10 500 1 7 000 
Newfoundland 
Northwest Territories 
Total 21 499 757 1 17 000 8 295 238 2 53 670 
Major repair/ Consolidation/ 
Additional land overhaul refinancing Total 
Province Number Amount Number Amount Number Amount Number Amount 
($) ($) ($) ($) 
British Columbia 2 27 500 
Alberta 
Saskatchewan 1 28 000 7 66 755 
Manitoba 3 174 400 5 55 600 
Ontario NE 622 178 
Quebec 2 202 560 
New Brunswick 9 25 972 
Nova Scotia ] 50 000 
Prince Edward Island 2 17500 
Newfoundland 
Northwest Territories 
Total 4 202 400 36 1 068 065 


TABLE 11 LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FRUIT AND VEGETABLES 


Implements Livestock Equipment Building 
Province Number Amount Number Amount Number Amount Number Amount 
($) (3) (3) ($) 
British Columbia 1) 358 968 3 204 500 1 27 000 
Alberta 4 146 400 1 22 900 i 160 000 
Saskatchewan 1 ZOO 
Manitoba 1 5 000 3 188 000 
Ontario 53 1 104 614 WA 596 680 1133 567 124 
Quebec 4 186 900 3 98 780 1 2 000 
New Brunswick is} 187 859 4 83 140 3 202 200 
Nova Scotia 10 284 408 3 80 072 1 8 583 
Prince Edward Island 38 588 379 6 106 881 9 588 594 
Newfoundland 
Northwest Territories 
Total 135 2 862 528 36 1 403 703 29 1 555 501 
Major repair/ Consolidation/ 
Additional land overhaul refinancing Total 
Province Number Amount Number Amount Number Amount Number Amount 
(3) (3) (3) (5) 
British Columbia 4 412 150 20 1 002 618 
Alberta 2 16 500 8 345 800 
Saskatchewan 1] 22,7150 
Manitoba 4 193 000 
Ontario 5 460 500 3 47 100 86 2776018 
Quebec 8 287 680 
New Brunswick it 120 000 5 67 980 26 661 179 
Nova Scotia 14 373 063 
Prince Edward Island 3 97 700 1 11 000 Dil 1 392 554 
Newfoundland 
Northwest Territories 
Total 13} 1 090 350 2 16 500 9 126 080 224 7 054 662 


TABLE 12 LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 


OTHERS 
Implements Livestock Equipment Building 
Province Number Amount Number Amount Number Amount Number Amount 
($) ($) ($) ($) 
British Columbia 18 363 544 4 82 500 3 167 200 1 250 000 
Alberta 66 1175 437 19 42 786 3 33 898 2 15 870 
Saskatchewan 191 1 990 876 39 581 953 2 176 170 13 335 808 
Manitoba 39 461 733 3 25 025 10 330 775 8 72 600 
Ontario 39 1 434 505 8 354 040 17 440 335 14 ORY SS 
Quebec 8 344 950 4 52 820 2 41 000 3 206 160 
New Brunswick 11 144 155 3 37 936 2 167 867 
Nova Scotia 8 216 419 
Prince Edward Island 30 513 418 2, 16 240 1 19 670 3 103 000 
Newfoundland 
Northwest Territories 
Total 410 6 645 037 719 1 540 364 51 1 246 984 46 1 675 657 
Major repair/ Consolidation/ 
Additional land overhaul refinancing Total 
Province Number Amount Number Amount Number Amount Number Amount 
($) ($) ($) ($) 
British Columbia 2 50 500 28 913 744 
Alberta 4 238 360 1 2 000 95 1 893 351 
Saskatchewan 105} 418 300 3} 7 340 2 12 290 DAG: By WAP? (leo 
Manitoba 10 219 470 70 1 109 603 
Ontario 357 000 3 308 875 86 3 418 107 
Quebec 1 23 000 ] 15 000 i 1 800 20 685 730 
New Brunswick 3 233 800 19 583 758 
Nova Scotia 10 292 419 
Prince Edward Island 4 305 600 40 957 928 
Newfoundland 
Northwest Territories 
Total 41 1 688 230 5 24 340 ll 556 765 643 LSS Bilt BI 7 
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INTRODUCTION 


This report outlines the financial statistics and other relevant information regarding the Farm 
Improvement and Marketing Cooperatives Loans Act (FIMCLA) for the fiscal year 1989-1990 
pursuant to Section 22 of the Act. It also provides details of the program from its inception 
February 1, 1988, and gives information regarding its predecessor, the Farm Improvement 
Loans Act (FILA). 


ar 


2 
NILA - : 
ior feraei ie! 7 

‘ 7S Ree 
S Sutiwines 
ure" 
: oni! 


PROGRAM OVERVIEW 


The Farm Improvement and Marketing Cooperatives 
Loans Act (FIMCLA) came into force in February 
1988, as a result of amendments to the Farm 
Improvement Loans Act (FILA). Its purpose is to 
facilitate the provision of intermediate-term and 
short-term credit to farmers and farmer-owned 
marketing cooperatives in order to improve farm 
assets and to strengthen their production and 
financial stability. FIMCLA authorizes the 
Minister of Agriculture to provide the chartered 
banks, the Alberta Treasury Branches and other 
designated lenders with a guarantee against loss 
for term loans made to farmers for farm 
improvement projects. The loans are approved 
and issued by commercial lenders who follow 
guidelines provided by Agriculture Canada. 
Loans exceeding $250 000 must be approved by 
the Minister. 


A borrower may have several guaranteed loans 
outstanding at any time to a maximum combined 
amount of $250 000. A farmer-owned 
marketing / processing or distribution cooperative 
may have one or more loans outstanding to a 
combined maximum of $3 million. Loans are 
based on 80% of the current appraised value or the 
purchase price, whichever is the lesser. The loans 
must be adequately secured to ensure repayment. 


The maximum interest rates on loans made under 
FIMCLA are prime plus 1% on a floating rate basis 
or, at a fixed rate for up to 5 years, prime plus 1% 
plus 0.25% for each year (e.g., prime rate plus 
2.25% for a 5-year fixed-rate term loan). 


1989-90 OBJECTIVES AND 
PERFORMANCE 


Efforts to promote the Act in 1989-90 were 
ongoing; however, loans issued remained 
relatively constant. 


A large portion of the data processing functions 
were redesigned and implemented to facilitate 
and improve financial and statistical reporting 
capabilities. 


OBJECTIVES FOR 1990-91 


Management will continue its efforts to: promote 
the benefits of FIMCLA with the assistance of 


Agriculture Canada’s Communications Branch by 
media advertising and brochure hand-outs at 
agricultural fairs; maintain close personal liaison 
with lenders under the program; provide up-to- 
date reports on a quarterly basis; and complete 
computerization of administrative systems by 
year-end. 


FIMCLA/FILA — 1989-90 
FINANCIAL HIGHLIGHTS 


The financial information provided in the following 
sections covers the fiscal period April 1, 1989 to 
March 31, 1990. Information is also provided 
concerning loans outstanding and the Minister’s 
contingent liability under FILA and FIMCLA. 


TOTAL LOANS ISSUED 
— TABLE 1 


In the 12-month period ending March 31, 1990, 
lending institutions registered 5435 loans under 
the guarantee provisions of FIMCLA for a total of 
$99 815 731. These totals indicate an average loan 
of $18 365 for the period. 


CLAIMS PAID — TABLE 2 


Once a loan has been in arrears for at least 3 
months, a lender may make a claim for payment 
under the Minister’s guarantee. 


A total of $6 009 990 representing 453 claims was 
paid under the government guarantee. Of this 
amount, $623 276 representing 15 claims was paid 
for loans made under FIMCLA. The balance 
relates to claims paid for loans originally granted 
under FILA. 


Included in the above amounts is $13 834.35 paid 
for legal fees and levies incurred in attempts to 
recover funds from claims previously paid or to 
protect the Department's security interests. 


LOANS IN DEFAULT 
— TABLE 3 


Lenders are required to report to the Minister any 
loan which is in default for more than 90 days. 
During this reporting period, 981 loans with a 
principal outstanding of $11 498 535 were 
reported to have $3 889 295 in default. 


REVENUES FROM 
OPERATIONS — TABLE 4 


A total of $1 105 746 was recovered under FILA 
and FIMCLA during the reporting period. This 
represents an increase of approximately 27.03% 
over the same period in 1988-89. The increase is 
due to the number of settlements and repayment 
programs being negotiated by the FIMCLA 
Administration directly with producers and 
through the Farm Debt Review Board and various 
provincial authorities. 


The registration fee of 0.5% generated revenues 
totaling $499 079. The total revenue received for 
the period was $1 604 825. 


MINISTER’S CONTINGENT 
LIABILITY — TABLE 5 


Outstanding loans as of March 31, 1990 amounted 
to $121 268 684 under FILA and $165 844 756 
under FIMCLA. The Minister’s contingent 
liability or maximum potential liability in relation 
to this total is $158 078 242. 


ACCOUNTS DELETED 


Pursuant to Section 25 (3) of the Financial 
Administration Act, the Department may remove 
from its active files, accounts receivable which are 
deemed to be uncollectable. A total of 137 accounts 
in the amount of $4 510 614 have been 
recommended for deletion from the active files. 


MARKETING COOPERATIVE LOANS 


During the 1989-90 fiscal year, seven loans 
totaling $2 778 272 were guaranteed to marketing 


cooperatives. Of these, only one loan in the 
amount of $1 539 000 required ministerial 
approval. 


OTHER HIGHLIGHTS 


Table 6 provides details of loans outstanding 
under both FILA/FIMCLA dating back to the 
inception of FILA, March 1, 1945. 


Loans made by commodity, province and purpose 
are highlighted in Tables 6-A to 6-H. 


Loans classified by province and lender are 
provided in Tables 7 and 7-B. 


1990-91 OUTLOOK FOR 
FIMCLA 


A 10% or $10 million increase in loans granted 
under the Act is expected in 1990-91. Lenders 
and farmers are now more familiar with 
FIMCLA and interest rates appear to be 
declining. Claims paid should remain 
relatively constant at $6 million as the 
FIMCLA administration continues to pay 
claims quickly and negotiate compromise 
settlements with debtors. Agriculture Canada 
revenues under the Act are expected to total 
about $1.8 million. 


The Department will continue to promote the Act 
with the aim of increasing the number of loans 
made under the new marketing cooperatives 
component. FIMCLA management will continue 
to update and improve the administrative systems 
to make the Act as effective as possible for both 
borrowers and lenders. This will include 
amending Regulations as required and updating 
the related manuals. 


TABLE 1 LOANS ISSUED IN FISCAL YEARS 1988-89 AND 1989-90 


April 1, 1989 to April 1, 1988 to 
March 31, 1990 March 31, 1989 
Number Value Number Value 

Province of loans ($) of loans ($) 
British Columbia iW 4 747 605 203 5 556 138 
Alberta 349 6 857 770 490 9 376 466 
Saskatchewan 3125 47 932 733 2 818 45 406 864 
Manitoba 699 8 990 402 He 12 214 539 
Ontario 632 18 293 974 740 24 233 066 
Quebec 154 6 835 343 121 4 783 216 
New Brunswick 69 1 360 093 110 2 301 916 
Nova Scotia 33 720 989 43 1 146 618 
Prince Edward Island 189 3 812 460 237 4 228 475 
Newfoundland 6 180 362 5 104 200 
Northwest Territories 1 60 000 1 60 000 
Yukon 1 24 000 0 0 
TOTAL 5 435 99 815 731 5 541 109 411 498 
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LOANS ISSUED 1989/1990 


LOANS ISSUED 1988/1989 


(Thousands) 


(Thousands) 


B.C. ALTA SASK. MAN. ONT. QUE. N.B. NS. PEI. NFLD N.W.T. YUKON B.C. ALTA SASK. MAN. ONT. QUE. N.B. NS. P.EJ. NFLD NWT YUKON 


TABLE 2 FIMCLA AND FILA CLAIMS PAID IN FISCAL YEARS 1988-89 AND 1989-90 


April 1, 1989 to 
March 31, 1990 


April 1, 1988 to 
March 31, 1989 


Value Value 
Province ($) ($) 
British Columbia 379 583 435 742 
Alberta 676 317 960 230 
Saskatchewan 3 488 561 2 996 227 
Manitoba 442 044 267 484 
Ontario 474 416 217 986 
Quebec 428 252 382 543 
New Brunswick 29 678 9 979 
Nova Scotia 93 64 378 
Prince Edward Island 91 046 42 308 
Newfoundland ) 0 
Northwest Territories 0 0 
Yukon 0 0 
TOTAL 6 009 990 5 376 877 
TABLE 3 FIMCLA AND FILA LOANS IN DEFAULT TO MARCH 31, 1990 
Principal In 
Province Number outstanding arrears 
($) ($) 
British Columbia 20 730 506 231 530 
Alberta 137 2 097 170 688 906 
Saskatchewan 595 6 124 585 2 192 942 
Manitoba 179 1 695 000 554 681 
Ontario Hi 206 425 47 336 
Quebec 4 228 017 19 427 
New Brunswick 19 215 252 109 113 
Nova Scotia 3 7 790 5 818 
Prince Edward Island 13 193 790 39 542 
Newfoundland 0 0 0 
Northwest Territories 0 0 0 
Yukon 0 0 0 
TOTAL 981 11 498 535 3 889 295 


TABLE 4 REVENUE FROM ACCOUNTS RECEIVABLE IN FISCAL YEARS 1988-89 AND 1989-90 


April 1, 1989 to March 31, 1990 February 1, 1988 to March 31, 1989 
($) ($) 
Loan repayments, settlements and 
sales of security 942 446 634 804 
Set-offs under Section 156 (Financial 
Administration Act) 37 941 43 104 
Bankruptcy dividends 78 456 77 853 
Collection agencies 46 903 40 918 
Total recoveries 1 105 746 796 679 
Loan registration fees 499 079 499 079 547 057 547 057 
TOTAL REVENUES 1 604 825 1 343 736 
TABLE 5 CONTINGENT LIABILITY (ACTUAL) AS AT MARCH 31, 1990 
oe a ee ee ee ee 
Period 10 Period 11 Period 12 Period 13 FIMCLA 
(July 1, 1971 to (July 1, 1974 to (July 1, 1977 to (July 1, 1980 to (February 1, 1988 to 
June 30, 1974) June 30, 1977) June 30, 1980) January 31, 1988) March 31, 1990) 


ee 


Loans registered CYP Seis 528 950 634 654 451 920 1 311 494 360 217 420 079 
Maximum guarantee 57 423 133 53 045 063 65 595 192 139 783 747 39 376 043 
Claims paid 1 036 592 1 083 079 7 535 853 23 337 290 615 788 
Net guarantee 56 386 541 51 961 984 58 059 339 116 446 457 38 760 255 
Loans outstanding as at 

March 31, 1990 79 187 821 317 1 971 026 118 397 154 165 844 756 
Minister’s liability 79 187 821 317 1 971 026 116 446 457 38 760 255 


Deen eee eee ee 


CONTINGENT LIABILITY 


FILA 119 317 987 
FIMCLA 38 760 255 


TOTAL 158 078 242 
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TABLE 6 FIMCLA AND FILA LOANS OUTSTANDING 


Period 
1-8: March 1, 1945 to June 30, 1968 
9: July 1, 1968 to June 30, 1971 
10: July 1, 1971 to June 30, 1974 
inte July 1, 1974 to June 30, 1977 
2 July 1, 1977 to June 30, 1980 
16% July 1, 1980 to January 31, 1988 


FIMCLA February 1, 1988 to March 31, 1990 


TOTAL 


Loans made 


(3) 


2 176 712 064 
326 195 760 
5/27BN335 
528 950 634 
654 451 920 

1311 494 360 


217 420 079 


5 787 956 152 


‘Includes the principal portion of claims paid under the guarantee 


* Information provided by lenders 


Repayments’ 


($) 


2 176 712 064 
326 195 760 
572 652 148 
Se) 1) SN 
652 480 894 

1 193 097 206 


Sl Sys ey2s} 


5 500 842 712 


Balances 
outstanding? 


($) 


Nil 

Nil 

79 187 

821 317 

1 971 026 
118 397 154 


165 844 756 


287 113 440 


TABLE 6-A LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1990 


BEEF AND HOGS 
oa eS a we ee ee EES T= 

Purchase of Purchase of Purchase of Construction/repair Additional 

implements livestock equipment of buildings land purchase 

Number Amount Number Amount Number Amount Number Amount Number Amount 
Erovante (3) ($) (8) ($) (8) 
eS 
British Columbia 74 944 134 100 2 190 355 183 B52 5bill 6 120 985 19 1 275 005 
Alberta 168 2 100 648 128 1 904 040 12 279 599 15 333 195 16 898 700 
Saskatchewan 471 4 815 955 533 6 722 203 96 762 649 54 702 578 109 3 701 130 
Manitoba 299 2 686 282 170 1 588 364 24 152 708 30 279 823 43 998 620 
Ontario 202 2 916 301 64 1 326 230 44 610 363 57 1 704 032 24 1 036 660 
Quebec 23 461 080 PLY 950 010 i) 526 115 15 1131 985 9 486 940 
New Brunswick Pal 231 747 i 8 640 1 8 000 4 42 158 1 16 000 
Nova Scotia 8 107 800 3 87 380 1 7 200 0 0) iL 18 000 
Prince Edward Island 74 888 530 8 49 094 9 87 335 14 144 233 4 158 750 
Newfoundland 0 0 0 0 0 0 0 0 0 0 
Northwest Territories 0 0 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 0 0 
ee EE 
TOTAL 1340 15152477 1034 14826316 215 2 786 520 195 4 458 989 226 8 589 805 
ee ee SS ee eee Ee 
Oe ee en ee ee aa ee Sa ne 
Consolidation of 
Major overhaul loans/refinancing Others TOTAL 
Number Amount Number Amount Number Amount Number Amount 

Province 6) 6) 6) 6) 
eee aa EEE 
British Columbia 2 4 355 i 514 190 Hl 136 675 222 5 538 250 
Alberta 3 8 380 6 223 244 2 13 520 350 5 761 326 
Saskatchewan 14 49 786 22 776 893 11 63 514 1310 17 594 708 
Manitoba 5 26 970 0 0 0 0 571 5 732 767 
Ontario 4 14 491 14 587 673 3 54 000 412 8 249 750 
Quebec 2 19 000 4 366 000 1 85 000 96 4 026 130 
New Brunswick 0 0) 1 25 000 0 0 29 331 545 
Nova Scotia 0 0 1 95 000 0 0 14 315 380 
Prince Edward Island 3 16 238 2: 74 956 1 7 065 145: 1 426 201 
Newfoundland 0 0 0 0 0 0 0 0 
Northwest Territories 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 
a a aN Re nS EERO ee SE aa 
TOTAL 33 139 220 ey 2 662 956 19 359 774 3119 48 976 057 


TABLE 6-B LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1990 


DAIRY 

Purchase of Purchase of Purchase of Construction/repair Additional 

implements livestock equipment of buildings land purchase 

Number Amount Number Amount Number Amount Number Amount Number Amount 

Province ($) ($) ($) ($) ($) 
British Columbia 15 172 960 3} 81 960 6 93 840 3 21 810 0 0 
Alberta 13 274 791 3 93 480 5 69 900 72 37 500 4 311 000 
Saskatchewan 84 795 184 33 404 823 30 369 587 19 249 775 27 942 740 
Manitoba a4 497 683 24 585 693 Y) 54 790 8 166 705 10 343 550 
Ontario 175 3.332 604 53 1681041 88 1579 734 84 3173518 20 1 203 770 
Quebec 69 207552 16 257 040 14 272 022 iV 596 240 4 283 580 
New Brunswick 3¥/ 442 715 2 23 150 112 246 332 8 143 700 fe 57 500 
Nova Scotia 13 247 423 3 22 912 4 Tp pups 2a 70 000 0 0 
Prince Edward Island 108 1243310 10 64 355 13 169 095 VW, 298 724 0 0 
Newfoundland 2 65 000 5) 1919322: 0 0 0 0 il 18 000 
Northwest Territories 0 0 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 0 0 
eee ee a a i 
TOTAL 560 8279202 152. 3405776 181 729i sy hs) 160 4757972 68 3 160 140. 


———————————— eee 


a ee ee 


Consolidation of 


Major overhaul loans/refinancing Others TOTAL 
Number Amount Number Amount Number Amount Number Amount 

Province ($) ($) ($) ($) 
a es 
British Columbia 0 0 4 263 140 1 16 000 OZ 649 710 
Alberta 2. 13 800 0 0 0 0 29 800 471 
Saskatchewan 1 2 900 10 398 486 3 29 250 207 3 192 745 
Manitoba 3 11 664 0 0 0 0 98 1 660 085 
Ontario 3 23 628 27 1 781 331 8 205 910 458 12 981 536 
Quebec 0 0 0 0 0 0 120 2 616 414 
New Brunswick 1 10 000 0 0 1 12 000 63 935 397 
Nova Scotia 0 0 1 125 000 0 0 23 537 610 
Prince Edward Island 3 42114 3 82 956 0 0 154 1 900 554 
Newfoundland 0 0 0 0 0 @) 8 274 322 
Northwest Territories 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 
a ccc ee 
TOTAL 13 104 106 45 2 650 913 13 263 160 1192 25548 844 


eee en a 
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TABLE 6-C LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1990 


FRUIT AND VEGETABLES 

Purchase of Purchase of Purchase of Construction/repair Additional 

implements livestock equipment of buildings land purchase 

Number Amount Number Amount Number Amount Number Amount Number Amount 
Province ($) ($) ($) ($) ($) 
British Columbia 24 685 348 0 0 5 274 500 il 27 000 5 471 350 
Alberta 6 105 480 0 0 3 51 300 2 168 400 0 0 
Saskatchewan 0 0 0 0 D, 37 750 0 0 0 0) 
Manitoba az 102 600 0 0 3 188 000 0 0 1 101 500 
Ontario 84 1 848 856 0 0 32 2 325 788 25 1 095 084 6 578 100 
Quebec iy 659 949 0 0 10 221 336 2. 206 209 1 45 040 
New Brunswick 40 686 636 0 0 5 87 640 4 292 200 1 120 000 
Nova Scotia 18 362 708 0 0 4 95 072 1 8 583 2 49 000 
Prince Edward Island 80 1 365 330 0 0 8 139 028 19 982 369 8 382 053 
Newfoundland 0 0 0 0 0 0 0 0 0 0 
Northwest Territories 0 0 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 0 0 
TOTAL 276 5 816 907 0 0 ie 3 420 414 54 2 779 845 24 1 747 043 
eee 
Consolidation of 
Major overhaul loans/refinancing Others TOTAL 
Number Amount Number Amount Number Amount Number Amount 

Province (3) ($) (S) ($) 
= ee ee eee ee ee 
British Columbia 0 0 2 256 400 0 0 Sy 1714 598 
Alberta D 16 500 1 83 000 0 0 14 424 680 
Saskatchewan 0 0 0 0 0 0 2 37 750 
Manitoba it 600 0 0 0 0 1192 392 700 
Ontario 1 3 840 i 93 000 a 97 090 156 6 041 758 
Quebec 0 0 2 66 666 0 0 SZ 1 199 200 
New Brunswick 0 0 0 0 5 67 980 55 1 254 456 
Nova Scotia 0 0 0 0 0 0 25 515 363 
Prince Edward Island 0 0 1 29 250 il 11 000 117 2 909 030 
Newfoundland 0 0 0 0 0 0 0 0 
Northwest Territories 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0) 
__ 
TOTAL 4 20 940 If 528 316 is} 176 070 450 14 489 535 


iby 


TABLE 6-D LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1990 


GRAINS AND OILSEEDS 
Purchase of Purchase of Purchase of Construction/repair Additional 
implements livestock equipment of buildings land purchase 
Number Amount Number Amount Number Amount Number Amount Number Amount 
Province ($) ($) ($) ($) ($) 
British Columbia 57 11387575 2 40 113 D, 50 920 4 49 110 9 402 000 
Alberta 290 4 175 369 14 160 997 31 803 607 15 174 850 16 979 725 
Saskatchewan 3056 39529 831 79 844 201 154 1 648 251 155 1 580 982 519 21690072 
Manitoba 560 8 160 376 72 84 285 20 214 893 Dal 218 332 72 2 503 065 
Ontario 229 5 589 420 1 17 000 25 532 451 15 BYAL S38) 35) 2 410 119 
Quebec PAA 893 365 0 0 di 165 968 2 54 000 4 244 470 
New Brunswick W 58 000 0 0 0 0 2) 33 750 0 0 
Nova Scotia il 10 000 0 0 0 0) 0 0 0 0 
Prince Edward Island 6 95 760 0 0 0) 0 1 2 845 0 0 
Newfoundland 0 0 0 0 0 0 0 0 0 0 
Northwest Territories 0 0 0 0 0 0 0 0 0 0 
Yukon 0) 0 0 0 0 0 0 0 0 0) 
TOTAL 4227 59 650 696 108 1 146 596 239 3 416 090 DANS: 2 485 222 655 28229 451 
Consolidation of 
Major overhaul loans/refinancing Others TOTAL 
Number Amount Number Amount Number Amount Number Amount 
ia ta 6) 6) (6) (6) 
British Columbia 0 0 72 74 000 0 0 76 1 754 718 
Alberta 3 20 000 9 200 972 1 11 150 379 6 526 670 
Saskatchewan 53 259 879 88 2 745 630 13 74 167 ASN, 68 373 013 
Manitoba 5 33 988 7 389 150 0 0 697 11 604 089 
Ontario 1 10 728 10 711 440 0 0) 316 9 642 511 
Quebec 0 0 0 0 0 0 34 1 357 803 
New Brunswick 0 0 0 0 0 0 9 91 750 
Nova Scotia 0 0 0 0 0 0 a 10 000 
Prince Edward Island 0 0 0 0 0 0 7 98 605 
Newfoundland 0 0 0 0 0 0 0) 0 
Northwest Territories 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 


TOTAL 62 324 595 116 =©4121192 14 85 317 5636 99459 159 
————— ee ee eee 
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TABLE 6-E LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1990 


POULTRY 

Purchase of Purchase of Purchase of Construction/repair Additional 

implements livestock equipment of buildings land purchase 

Number Amount Number Amount Number Amount Number Amount Number Amount 
Brovince ($) ($) (S) ($) ($) 
British Columbia 1 6 000 0 @) il 10 920 3 101 324 0 0) 
Alberta 4 43 000 0 0 0 0 0 0 @) 0 
Saskatchewan 7 30 450 1 38 151 4 136 268 1 12 000 1 20 904 
Manitoba 1 28 000 0 0 1 4 650 0 0 0 0 
Ontario 10 159 995 0 0 We 703 812 8 449 816 2 76 000 
Quebec 2 75 020 0 0 0 0 3 277 420 1 20 000 
New Brunswick 6 88 894 0 0 0 0 4 157 700 0 0 
Nova Scotia 3} 126 485 0 0 0 0 0 0 0 0 
Prince Edward Island 0 0 : 86 000 0 0 0 0 0 0 
Newfoundland 1 26 000 3 12 240 0 0) 0 0 0 0 
Northwest Territories 1 36 000 0) 0 1 60 000 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 0 0 
a pe a el ee ee 
TOTAL 36 619 844 6 136 391 24 915 650 19 998 260 4 116 904 
rere nee ee ee 
eee ee Se ee Se SS 
Consolidation of 
Major overhaul loans/refinancing Others TOTAL 
Number Amount Number Amount Number Amount Number Amount 

Bounce 6) ¢) (6) C) 
ee a ee eee ee eee 
British Columbia 0 0 0) 0 0 0 5) 118 244 
Alberta 0 0 0 0 0 0 4 43 000 
Saskatchewan 0 0 0 0 0 0 14 BY TELS: 
Manitoba 0 0 0 0 0 0 2 32 650 
Ontario 0 0 1 74 812 1 5 850 39 1 470 285 
Quebec 0 0 1 250 000 0 0 if 622 440 
New Brunswick 0 0 0 0 0 0 10 246 594 
Nova Scotia @) 0 0 0 0 0 3 126 485 
Prince Edward Island 0 0 0 0 0 0 2 86 000 
Newfoundland 0 0 0 0 0 0 4 38 240 
Northwest Territories 0 0 0 0 0 0 72 96 000 
Yukon 0 0 0 0 0 0 0 0 
ear eee ee 
TOTAL 0 0 2 324 812 1 5 850 92 Sy bY ALI 


ee Se 


te) 


TABLE 6-F LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1990 

PULSE CROPS 

Purchase of Purchase of Purchase of Construction/repair Additional 

implements livestock equipment of buildings land purchase 

Number Amount Number Amount Number Amount Number Amount Number Amount 
Province ($) ($) ($) ($) ($) 
British Columbia 1 6 000 0 0 4 35 355 0 0 0 0 
Alberta 2 20 032 0 0 0 0 0 0 0 0 
Saskatchewan 5 85 005 0 0 2 12 000 1 3 670 1 28 000 
Manitoba 6 89 600 1 17 000 0 0 0 0 0 0 
Ontario 19 374 905 0 0 & 263 913 3 130 400 4 238 400 
Quebec 5 338 960 0 0 0 0 0 0 0 0 
New Brunswick 2 25 972 0 @) 0 6 0 0 0 0 
Nova Scotia 0 0 0 0 0 0 1 50 000 0 0 
Prince Edward Island 1 10 500 0 0 1 7 000 1 12 000 1 50 000 
Newfoundland 0 0 0 0 0 0 0 0 0 0 
Northwest Territories @) 0 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 0 0 
TOTAL 41 950 974 1 17 000 172 318 268 6 196 070 6 316 400 
Consolidation of 
Major overhaul loans/ refinancing Others TOTAL 
Number Amount Number Amount Number Amount Number Amount 

Province ($) ($) ($) ($) 
British Columbia 0 0 0 0 0 0 5 41 355 
Alberta 0 0 0 0 0 0 Pe 20 032 
Saskatchewan 0 0 0 0 1 3 850 10 132 525 
Manitoba 0 0 0 0 0 0 7 106 600 
Ontario 0 0 1 34 800 0 0 32 1 042 418 
Quebec 0 0 0 0 0 0 5 338 960 
New Brunswick 0 0 0 0 0 0 2 25 972 
Nova Scotia 0 0 0 0 0 0 1 50 000 
Prince Edward Island 0 0 0 0 0 0 4 79 500 
Newfoundland 0 0 0 0 0 0 0 0 
Northwest Territories 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 
TOTAL 0 20 34 800 1 3 850 68 1837362 
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TABLE 6-G LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1990 


OTHERS 

Purchase of Purchase of Purchase of Construction/repair Additional 

implements livestock equipment of buildings land purchase 

Number Amount Number Amount Number Amount Number Amount Number Amount 
peonce (s) C) C) 6) (6) 
British Columbia 19 296 748 v 140 210 7 336 425 4 329 280 6 209 500 
Alberta 121 1 871 132 33 599 988 12. 125 693 6 73 684 6 521 360 
Saskatchewan 347 3 294 622 95 1 159 974 24 336 460 30 490 231 31 1 067 200 
Manitoba 91 882 788 11 106 783 19 746 950 15 190 000 15 293 820 
Ontario 7A 1 946 735 11 392 440 32 793 603 23 770 740 6 574 000 
Quebec 15 657 693 Vf 129 270 3 46 000 5 519 799 2 46 200 
New Brunswick 13 243 555 0 0 6 167 073 -2 167 867 0 0 
Nova Scotia 11 254 519 0 0 0 0 1 70 000 7 76 000 
Prince Edward Island 45 884 155 3 26 240 3 45 670 8 317 860 7 497 450 
Newfoundland 0 0 0 0 0 0) 0 0 0 0 
Northwest Territories 0 0 0) 0 0 0 0 0 0 0 
Yukon 0 0 il 24 000 0 0 0 0 0 0 
__ ee ee ee 
TOTAL 733 10331 947 168 2 578 905 106 2 597 874 94 2 929 461 75 3 285 530 
Ce eee 
a 
Consolidation of 
Major overhaul loans/ refinancing Others TOTAL 
Number Amount Number Amount Number Amount Number Amount 

Province ($) ($) ($) (S) 
ee eee eee 
British Columbia 0 0 4 148 525 0 0 47 1 460 688 
Alberta 2) 5 200 5 234 200 0 0 183 3 431 257 
Saskatchewan 5 39 540 11 609 700 3 16 290 546 7 014 017 
Manitoba 1 7 500 3 138 508 0 0 155 2 366 349 
Ontario 0 0 4 253 112 7 408 875 154 5 139 505 
Quebec 1 15 000 1 69 150 Dy 7 400 36 1 490 512 
New Brunswick 0 0 0 0 3 233 800 24 812 295 
Nova Scotia @) 0 0 0 0 0 14 400 519 
Prince Edward Island 0 0 2 80 894 0 0 68 1 852 269 
Newfoundland 0 0 0 0 0 0 0 0 
Northwest Territories 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0) il 24 000 
ee 
TOTAL 9 67 240 28 1 534 089 15 666 365 1228 23 991 411 
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TABLE 6-H LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1990 


ALL COMMODITIES 

Purchase of Purchase of Purchase of Construction/repair Additional 

implements livestock equipment of buildings land purchase 

Number Amount Number Amount Number Amount Number Amount Number Amount 
Province 6) (s) (8) (S) (8) 
British Columbia 191 3249765 112) «2 452 638 38 1154511 21 649 509 39 2 357 855 
Alberta 604 8590 452 L782 [981005 63 1 330 099 40 787 629 42 2 710 785 
Saskatchewan 3970 48551 047 741 9169 352 S72 3 302 965 260 3039 236 688 27 450 046 
Manitoba 1008 12 447 329 PUN} PZ BtovP WWAS, 76 1 361 991 74 854 860 141 4 240 555 
Ontario 790 16 168 816 129) 3i4lov7all 243 6 809 664 215 7694 943 97 6 117 049 
Quebec SZ 93 099 HOM s301S20) 49 1 231 441 44 2785 653 21 1 126 230 
New Brunswick WAS NAA SIS 3 31 790 24 509 045 24 837 375 4 193 500 
Nova Scotia 54 1108935 6 110 292 9 174 547 5 198 583 3 143 000 
Prince Edward Island 314 4487585 25 225 689 34 448 128 60 1758031 20 1 088 253 
Newfoundland 3 91 000 8 203 562 0 0 0 0 1 18 000 
Northwest Territories il 36 000 0 0 1 60 000 0 0 0 0 
Yukon 0 0 1 24 000 0 0 0 0 0 0 
TOTAL 7 213 100 802 047 1469 22110984 849 16 382 391 743, 18605 819 1058 45 445 273 
Consolidation of 
Major overhaul loans/refinancing Others TOTAL 
Number Amount Number Amount Number Amount Number Amount 

POMS (6) (S) (8) ) 
British Columbia 2 4 355 19 256255 Z2 152 675 424 = 11277563 
Alberta 12 63 880 19 741 416 3 24 670 961 17 007 436 
Saskatchewan IK) 352 105 il33il 4 530 709 31 187 071 6206 96582531 
Manitoba IS 80 722 10 527 658 0 0 1542 21 895 240 
Ontario 9 52 687 58 3 536 168 26 TA, FOS: 1567 44567 763 
Quebec 3 34 000 8 751 816 3 92 400 330) 1651459 
New Brunswick 1 10 000 1 25 000 g 313 780 192 3 698 009 
Nova Scotia 0 0 2 220 000 0 0 81 9551357, 
Prince Edward Island 6 58 352 8 268 056 2 18 065 467 SSoZMS? 
Newfoundland 0 0 0 0 0 0 2 312 562 
Northwest Territories 0 0 0 0 0 0 A 96 000 
Yukon 0 0 0 0 0 0 1 24 000 
a 
TOTAL 127 656 101 256 11857078 76 1560386 11785 217420079 
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TABLE 7 LOANS CLASSIFIED BY PROVINCE AND LENDER 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1990 


Bank of Bank of Royal Bank Toronto 
Montreal Nova Scotia of Canada Dominion Bank 
Province Number Amount Number Amount Number Amount Number Amount 
($) ($) ($) ($) 
ee le ee nS —————————————————————E—————— 
British Columbia 170 5819949 14 510 899 24 946 183 119 2 334 569 
Alberta 37. —- 1536 241 212 5 260 178 we 199 065 533 7 387 788 
Saskatchewan 305 6910630 1290 20868 220 1373 24135 873 1174 16488 886 
Manitoba ISGRoO Io 41 262 4 137 710 41 665 850 228 2 757 972 
Ontario 315 10580214 205 8 134 684 185 6862 360 367 8 916 956 
Quebec 10 1320400 ila 372 220 241 8968563 4 357 900 
New Brunswick 54 825 234 96 2 117 579 4 63 000 D 15 861 
Nova Scotia 4 54 992 42 1 092 483 25 574 082 2 155 000 
Prince Edward Island Di 652 665 310 5 602 102 3 316 040 8 121 021 
Newfoundland 1 26 000 7] 123 240 1 100 000 0 0 
Northwest Territories 0 0 0 0 0 0 0 0 
Yukon 1 24 000 0 0 0 0 0 0 
ae SE ee ee ee ee eee ee 
TOTAL 1051 31663 736 2449 48219315 1904 42831016 2437 38535 953 
ee ee Se EEE ee 
Percentage of total 9.21 14.56 21.46 22.18 16.68 19.70 DARD A 
Average loan 30 127 19 689 22 495 15 813 
og ea eS Se 
nn 
Canadian Imperial National Bank Hong Kong Bank Alberta Treasury 
Bank of Commerce of Canada of Canada Branches 
Province Number Amount Number Amount Number Amount Number Amount 
eee a 
British Columbia 62 1358 384 0 0 7 159 000 0 0 
Alberta 136 2'421 693 0 0 1 22 000 1 8 400 
Saskatchewan 1463 17053 332 1 7 460 0 0 0 0 
Manitoba 842 10225 422 0 0 0 0 0 0 
Ontario 316 8 443 808 il 12 250 0 0) 0 0 
Quebec 0 0 9 411 376 0 0 0 0) 
New Brunswick 10 175 048 18 501 287 0) 0 0 0 
Nova Scotia Wt 78 800 0 0 0 0 0 0 
Prince Edward Island 108 1 660 331 0 0 0 0 0 0 
Newfoundland s} 63 322 0 0 0 0 0 0 
Northwest Territories 2 96 000 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 
ee 
TOTAL 2949 41576140 29 932 373 8 181 000 i 8 400 
a 
Percentage of total 25.84 19.12 0.25 0.43 0.07 0.08 0.01 0.00 
Average loan 14 098 S2n51 22 625 8 400 


eS 


Ay 


TABLE 7 (cont'd) 


Saskatchewan Total for Total for 

Credit Unions Other lenders chartered banks other lenders GRAND TOTAL 
Province Number Amount Number Amount Number Amount Number Amount Number Amount 
British Columbia 0 0 3 148 579 396 §=11128 984 3 148 579 399 11277 563 
Alberta 0 0 15 172 071 926 16826965 16 180 471 942 17007 436 
Saskatchewan 524 11118130 0 0 5606 85464401 524 11118130 6130 96582531 
Manitoba 0) 0 i 194 875 1506 21700365 if 194875 1513 21895 240 
Ontario 0 0 33 1617491 1389 42950272 33 1617491 1422 44567 763 
Quebec 0 0 2 221 000 275 11430 459 2 221 000 277. +11 651 459 
New Brunswick 0 0 0 0 184 3 698 009 0 0 184 3 698 009 
Nova Scotia 0 0 0 0 80 1 955 357 0 0 80 1 955 357 
Prince Edward Island 0 0 0 0 450 8 352 159 0 0 450 8 352 159 
Newfoundland 0 0 0 0 12 312 562 0 0 12 312 562 
Northwest Territories 0 0 0 0 2 96 000 0 0 Z 96 000 
Yukon 0 0 0 0 1 24 000 0 0 1 24 000 
TOTAL 524 11118130 60 2354016 10 827 203 939 533 585 13480546 11412 217420079 
Percentage of total 4.59 Dilys O28 1.08 94.87 93.80 5.13 6.20 
Average loan 21 218 39 234 18 836 23 044 19 052 
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TABLE 7-B LOANS CLASSIFIED BY PROVINCE AND BY LENDER 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1990 


Number Amount Average Registration 
Province of loans Percentage of loans Percentage loan fees 
($) ($) ($) 
ae er ee 
British Columbia 399 3.50 11 277 563 5.19 28 265 56 388 
Alberta 942 8.25 17 007 436 7.82 18 055 85 037 
Saskatchewan 6 130 53.72 96 582 531 44.42 15 756 482 913 
Manitoba 1513 13.26 21 895 240 10.07 14 471 109 476 
Ontario 1422 12.46 44 567 763 20.50 31 342 222 839 
Quebec 277 2.43 11 651 459 5.36 42 063 58 257 
New Brunswick 184 1.61 3 698 009 1.70 20 098 18 490 
Nova Scotia 80 0.70 1 955 357 0.90 24 442 TFT 
Prince Edward Island 450 3.94 8 352 159 3.84 18 560 41 761 
Newfoundland 12 0.11 312 562 0.14 26 047 1563 
Northwest Territories Zz 0.02 96 000 0.04 48 000 480 
Yukon 1 0.01 24 000 0.01 24 000 120 
a a a nn ee aEEEEEEEEEE 
TOTAL 11 412 100 217 420 079 100 19 052 1 087 100 
ee 
nS 
Number Amount Average Registration 
Lender of loans Percentage of loans Percentage loan fees 
($) ($) ($) 

eens ee ee er ee ee SS 
Chartered banks 
Bank of Montreal 1051 921 31 663 736 14.56 30 127 158 319 
Bank of Nova Scotia 2 449 21.46 48 219 315 22.18 19 689 241 097 
Royal Bank of Canada 1904 16.68 42 831 016 19.70 22 495 214 155 
Toronto Dominion Bank 2 437 2.35 38 535 953 Vide: 15 813 192 680 
Canadian Imperial Bank 

of Commerce 2949 25.84 41 576 140 19.12 14 098 207 881 
National Bank of Canada 29 0.25 932 373 0.43 32 151 4 662 
Bank of Hong Kong 8 0.07 181 000 0.08 22 625 905 
Subtotal 10 827 94.87 203 939 533 93.80 18 836 1019 698 
Other lenders 585 5d 13 480 546 6.20 23 044 67 403 
TOTAL 11 412 100 217 420 079 100 19 052 1 087 100 
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INTRODUCTION 


This report outlines the financial statistics and other 
relevant information regarding the Farm Improvement and 
Marketing Cooperatives Loans Act (FIMCLA) for the fiscal 
year 1990-1991 pursuant to Section 22 of the Act. It also 
provides details of the program from its date of inception, 
February 1, 1988. . 


¢ 
63 


{eout? = iad (AIDES; 
ote 2% gk ald Yo cs ti88 of Seustsa sue, reer-0 
Mos Iteaval Io BI6Gb i mes. + me pesg oa? to “at lasuats 
S805 t Y2 


PROGRAM OVERVIEW 


The Farm Improvement and 
Marketing Cooperatives Loans 
Act (FIMCLA) came into force 
in February 1988, as a result 
of amendments to the Farm 
Improvement Loans Act (FILA). 
Its purpose is to facilitate 
the provision of intermediate- 
term and short-term credit to 
farmers and farmer-owned 
marketing cooperatives in 
order to improve farm assets 
and to strengthen their 
production and financial 
stability. FIMCLA authorizes 
the Minister of Agriculture to 
provide the chartered banks, 
the Alberta Treasury Branches 
and other designated lenders 
with a guarantee against loss 
for term loans made to farmers 
for farm improvement projects. 
The loans are approved and 
issued by commercial lenders 
who follow guidelines provided 
by Agriculture Canada. Loans 
exceeding $250 000 must be 
approved by the Minister. 


A borrower may have several 
guaranteed loans outstanding 
at any time to a maximum 
combined amount of $250 000. 

A farmer-owned 
marketing/processing or 
distribution cooperative may 
have one or more loans 
outstanding to a combined 
maximum of $3 million. Loans 
are based on 80% of the 
current appraised value or the 
purchase price, whichever is 
the lesser. The loans must be 
adequately secured to ensure 
repayment. 


The maximum interest rates on 
loans made under FIMCLA are 
prime plus 1% on a floating 
rate basis and, at a fixed 
rate for up to 5 years, prime 
plus 0.25% for each year 
(e.g., prime rate plus 2,25% 
for a 5-year fixed-rate term 
loan). 


1990-91 OBJECTIVES AND 
PERFORMANCE 


Efforts to promote the Act in 
1991 were ongoing. The Loans 
issued dropped marginally 
although an upward trend in 
the last quarter indicates an 
improvement in 1991-92. 


OBJECTIVES FOR 1991-92 


Management will continue its 
efforts to: promote the 
benefits of FIMCLA at producer 
and lender seminars and by 
brochure hand-outs at 
agricultural fairs; maintain 
close personal liaison with 
lenders under the program; and 
provide assistance and advice 
through the Marketing 
Cooperatives Program. 


FIMCLA/FILA - 1990-91 
FINANCIAL HIGHLIGHTS 


The financial information 
provided in the following 
sections covers the fiscal 
period April 1, 1990, to 
March or. vlog... 


Information is also provided 
concerning loans outstanding 
and the Minister's contingent 
liability under FILA and 
FIMCLA. 


TOTAL LOANS ISSUED 
- TABLE 1 


In the 12-month period ending 
March 31, 1991 lending 
institutions registered 4993 
loans under the guarantee 
provisions of FIMCLA for a 
total of $80 668 255. These 
totals indicate an average 
loan of $16 156 for the 
period. 


CLAIMS PAID - TABLE 2 


Once a loan has been in 
arrears for at least 3 months, 
a lender may make a claim for 
payment under the Minister's 
guarantee. 


A total of $5 961 899 
representing 401 claims was 
paid under the government 
guarantee. Of this amount, 

$1 488 209 representing 46 
claims was paid for loans made 
under FIMCLA. The balance 
relates to claims paid for 
loans originally granted under 
FILA. 


Included in the above amounts 
is $6 834.84 paid for legal 
fees and levies incurred in 
attempts to recover funds from 
claims previously paid or to 
protect the Department's 
security interests. 


LOANS IN DEFAULT 
- TABLE 3 


Lenders are required to report 
to the Minister any loan which 
is in default for 6 months or 
more. During this reporting 
period, 980 loans with a 
principal outstanding of 

$12 235 698 were reported to 
have $2 925 926 in default. 


REVENUES FROM 
OPERATIONS - TABLE 4 


A total of $1 340 252 was 
recovered under FILA and 
FIMCLA during the reporting 
period. This represents an 
increase of approximately 
21.21% over the same period in 
1989-90. The increase is due 
to the number of settlements 
and repayment agreements being 
negotiated by the FIMCLA 
Administration directly with 
producers and through the Farm 
Debt Review Boards and various 
provincial authorities. 


The registration fee of 0.5% 
generated revenues totalling 
$391 250. The total revenue 
received for the period was 

SE 731-502. 


MINISTER'S CONTINGENT 
LIABILITY - TABLE 5 


Outstanding loans as of 

March 31, 1991 amounted to 

$91 123 586 under FILA and 
$196 510 414 under FIMCLA. 

The Minister's contingent 
liability or maximum potential 
liability in relation to this 
total is Si38 61 pino90. 
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OTHER HIGHLIGHTS 


Table 6 provides details of 
loans outstanding under both 
FILA/FIMCLA dating back to the 
inception of FILA, 

March 1, 1945. 


Loans made by commodity, 
province and purpose are 
highlighted in Tables 6-A to 
ot. 


Loans classified by province 
and lender are provided in 
table 7 ‘and 7-B. 


1991-92 OUTLOOK FOR 
FIMCLA 


A 20% or $16 million increase 
in loans granted under the Act 
is expected in 1991-92. 


Lenders and farmers are now 
more familiar with FIMCLA and 
interest rates appear to be 
declining. A reduction in 
claims paid should materialize 
as cash flows and the farm 
economy begins to stabilize 
and improve. The FIMCLA 
administration will continue 
to pay claims quickly and also 
increase recoveries, revenue 
under the receivables. 
Agriculture Canada revenues 
under the Act are expected to 
total about $1.8 million. 


The Department will continue 
to promote the Act with the 
aim of increasing the number 
of loans made under the new 
marketing cooperatives 
component. FIMCLA management 
will continue to update and 
improve the administrative 
systems to make the Act as 
effective as possible for both 
borrowers and lenders. This 
will include amending 


Regulations as required and 
updating the related manuals. 
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TABLE 6-A LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1991 


BEEF AND HOGS 


Construction / 
Purchase of Purchase of Purchase of repair of Additional land 
implements livestock equipement buildings purchase 


Province ($) ($) ($) ($) ($) 

British Columbia 106 1 391 166 140 3 255 084 12 291 149 9 161 610 25 «1 387 305 
Alberta 244 2 883 818 220 3 488 451 11 268 796 24 668 637 15 1 115 20g 
Saskatchewan 665 6 698 999 763 9 259 904 48 406 121 77 907 603 135 4 260 030 
Manitoba 332 2 801 887 226 1 960 565 23 199 001 i 316 855 45 980 784 
Ontario 268 3 859 298 86 1 584 811 54 854 003 70 2 006 728 30 61 354 060 
Québec 36 874 300 36 1 221 146 15 ey lal Sie %/ 19 1 296 385 9 403 940 
New Brunswick 69 694 519 14 183 064 5 23 130 10 84 629 6 116 800 
Nova Scotia 8 112 300 4 126 380 3 18 075 0 0 2 55 200 
Prince Edward Island 91 1 187 081 9 53 094 11 101 535 18 233 042 5 174 750 
Newfoundland 0 0 0 0 0 0 0 0 0 0 
Northwest Territories 0 0 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 0 0 
TOTAL 1 819 20 503 368 1498 21 132 499 180 2 673 397 258 5 675 489 272 9 848 069 

Consolidation 
of loans/ 
Major overhaul refinancing Others TOTAL 
Number Amount Number Amount Number Amount Number Amount 

Province ($) ($) ($) ($) 

British Columbia 7 (as}e) (ALE 2 4 355 9 751 190 310 7 497 136 
Alberta 10 193 120 5 28 449 12 304 724 541. 8 951 195% 
Saskatchewan 85 589 458 21 72 016 46 1 394 614 1 840 23 588 745 
Manitoba 9 42 793 6 29 970 5 106 688 677 6 438 543, 
Ontario 10 96 082 4 14 491 19 791 423 541 10 560 896 : 
Québec 4 164 868 2 19 000 7 626 000 128. 5 117 226m 
New Brunswick 1 2 600 0 0 j 25 000 104 1 129 742° 
Nova Scotia 0 0 0 0 1 95 000 18 406 955 
Prince Edward Island 1 7 065 5 16 238 2 74 956 140 1 847 761 
Newfoundland 0 0 0 0 0 0 0 0) 
Northwest Territories 0 0 0 0 0 0 0 0. 
Yukon 0 0 0 0 0 0 0 0) | 


TOTAL 127. — 1 «351 «263 43 184 519 102 4 169 595 4 299 65 538 199 


ABLE 6-B LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1991 


AIRY 
Construction / 
Purchase of Purchase of Purchase of repair of Additional land 
implements livestock equipement buildings purchase 
Number Amount Number Amount Number Amount Number Amount Number Amount 
-ovince ($) ($) ($) ($) - ($) 
‘itish Columbia 21 268 000 5 154 920 5 77 840 3 21 810 0 0 
berta 19 455 617 11 476 725 15 295 560 5 165 520 5 331 000 
iskatchewan 121 1 155 675 56 720 905 30 387 047 29 357 075. 30 1 052 340 
Ini toba 48 514 399 31 689 469 6 37 350 9 176 553 11 371 950 
\tario 220 3 998 709 76 2 111 312 105 1 890 841 98 3 617 637 27) «1 733 «914 
1ébec 100 1 903 728 24 413 018 22 522 372 28 810 076 5 311 580 
w Brunswick 48 591 423 2 23 150 15 288 398 10 173 550 3 75 900 
va Scotia 15 262 398 5 37 672 4 ener 3 88 000 0 0 
‘ince Edward Island 130 1 423 319 13 93 040 13 168 321 23 379 844 1 25 000 
wf oundl and 2 65 000 8 218 062 1 10 400 0 0 1 18 000 
rthwest Territories 0 0 0 0 0 0 0 0 0 0 
ikon 0 0 0 0 0 0 0 0 0 0 
ITAL 724 10 638 268 231 4 938 273 216 3 750 404 208 5 790 065 83 3 919 684 
a ee 
Consolidation 
of loans/ 
Major overhaul refinancing Others TOTAL 
Number Amount Number Amount Number Amount Number Amount 

iBvince ($) ($) ($) ($) 


‘itish Columbia 2 32 000 1 8 000 4 263 140 41 825 710 
berta 2 50 000 2 13 800 1 64 628 60 1 852 850 
iskatchewan 13 101 980 2 30 800 12 635 673 293 4 441 495 
ini toba 4 26 240 3 11 664 0 0 V2) 1 8278625 
\tario 16 290 900 2 15 628 Sil 1914 831 5755 15) 5fo te 
1ébec 4 27 824 1 1 560 1 21 084 185 4 011 242 
‘w Brunswick 4 63 768 1 10 000 1 29 050 84 1 255 239 
va Scotia 0 0 0 0 1 125 000 28 585 345 
‘ince Edward Island 4 43 414 3 42 114 5 82 956 190 2 258 008 
»wfoundland 0 0 0 0 0 0 12 311 462 
wrthwest Territories 0 0 0 0 0 0 0 0 
ikon 0 0 0 0 0 0 0 0 
f 

EE ————————————————_—————————_ os i ats 


TAL 49 636 126 le 133 566 542 63 136/362 1 580 32 942 748 


TABLE 6-C LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1991 


Construction / 
Purchase of Purchase of Purchase. of repair of Additional land‘ 
implements Livestock equipement buildings purchase 


Number Amount Number Amount Number Amount — -.. Number Amount Number Amount 


Province ($) ($) (3) ($) ($) | 


‘ 
| 


British Columbia 99 1 676 603 5 83 245 3 54 670 4 49 110 12 436 250) 
Alberta 388 5 577 599 18 226 422 22 350 215 23 280 557 27 = 1 «680 615 
Saskatchewan 4 262 54 013 631 139 1 452 758 162 1 865 883 240 2 263 012 628 26 022 996. 
Manitoba 749 10 542 714 16 145 773 27 288 063 53 503 365 74 2 647 225 
Ontario 312 6 822 043 1 17 000 27 675 921 20 456 353 3 teas 267, 
Québec 29 1 108 265 0 0 5 148 768 3 64 000 6 520 970, 
New Brunswick 15 228 310 0 0 0 0 2 33 750 2 34 000. 
Nova Scotia 3 32 552 0 0 0 0 0 0 0 0 
Prince Edward Island 11. 203 360 0 0 | 13 500 0 0 0 0 
Newfoundland 0 0 0 0 0 0 0 0 0 0. 
Northwest Territories 0 ) 0 0 0 0 0 0 0 0 
Yukon 0 0 0 - 0 0 0 0 0 0 0 

; 
TOTAL 5 868 80 205 077 179 1 925 198 247 83 397 020 345,283 650 147 786 33 855 323, 


a 
| 


Consolidation 


{ 
{ 
| 
| 
‘ 
; 


of loans/ | 

Major overhaul refinancing Others TOTAL | 

4 

Number Amount Number Amount Number Amount Number Amount | 
($) ($) ($) ($) 


Province 


British Columbia 0 0 0 0 3 111 500 126 2 411 3a 
Alberta 21 616 297 (f 30 694 13 385 972 519 9 148 377 
Saskatchewan 81 610 210 if 439 597 128 3 939 343 5715 90 607 430: 
Manitoba 3 20 050 7 45 778 8 410 120 937 14 603 08& 
Ontario 4 78 656 3 18 458 10 711 440 414 11 293 13€ 
Québec 2 17 200 0 0 2 197 000 47 2 056 203) 
New Brunswick 0 0 0 0 0 0 19 296 060 
Nova Scotia 0 0 0 0 0 0 3 32 55é 
Prince Edward Island 0 0 0 0 0 0 12 216 860, 
Newfoundland 0 0 0 0 0 0 0 C 
Northwest Territories 0 0 0 0 0 0 0 ¢ 
Yukon 0 0 0 0 0 0 0 C 


pa eS ee 
TOTAL 111 1 342 413 92 534 527 | 166 (ei) Se: 7 792 130 665 080 


| TABLE 6-D LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1991 


POULTRY 


Construction / 
{ Purchase of Purchase of Purchase of repair of Additional land 
implements livestock equipement buildings purchase 

| Number Amount Number Amount Number Amount Number Amount Number Amount 
3ritish Columbia 1 6 000 0 0 2 73 920 4 113 324 0 0 
Alberta 12 174 780 0 0 1 60 000 0 0 0 0 
baskatchewan 10 51 450 2 71 832 4 69 468 1 12 000 1 20 904 
Manitoba 7. 82 700 0 0 j 4 650 0 0 0 0 

tario 11 179 195 0 0 24 1 029 352 14 705 655 2 76 000 
uébec 2 75 020 0 0 0 0 4 287 420 1 20 000 
lew Brunswick 6 88 894 0 0 0 0 4 157 700 0 0 
llova Scotia 5 159 945 0 0 2 123 042 0 0 1 50 000 
?rince Edward Island 1 15 292 2 86 000 0 0 0 0 0 0 
‘lewfoundl and 1 26 000 3 12 240 0 0 1 6 669 0 0 
llorthwest Territories 0 0 0 0 0 0 0 0 0 0 
"ukon 0 0 0 0 0 0 0 0 0 0 
FOTAL 56 859 276 th 170 072 34 1 360 432 28 1 282 768 5 166 904 

Consolidation 
of toans/ 
Major overhaul refinancing Others TOTAL 

f 
Number Amount Number Amount Number Amount Number Amount 
»rovince ($) ($) ($) ($) 
\ 
british Columbia 0 0 0 0 0 0 7 193 244 
\lberta 1 13 300 0 0 0 0 14 248 080 
Saskatchewan 1 75 000 0 0 0 0 19 300 654 
NAitoba 0 0 0 0 0 0 8 87 350 
Intario 1 5 850 0 0 1 74 812 53 2 070 864 
hudbec 0 0 0 0 1 250 000 8 632 440 
lew Brunswick 0 0 0 0 0 0 10 246 594 
jova Scotia 0 0 0 0 i) ) 8 332 987 
?rince Edward Island 0 0 0 0 0 0 3 101 292 
lewfoundland 0 0 0 0 1 12 831 6 57 740 
jlorthwest Territories 0 0 0 0 0 0 0 0 
fukon 0 0 0 0 0 0 0 0 


ee es es ee en ee ——E—————ee ee 
TOTAL 5 94 150 0 0 3 337 643 136 4 271 245 
a ce eS 


TABLE 6-E LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1991 


PULSE 
Construction / 
Purchase of Purchase of Purchase of repair of Additional land 
implements Livestock equipement buildings purchase 
Number Amount Number Amount Number Amount Number Amount Number Amount 
Province ($) ($) ($) ($) ($) 
British Columbia 1 6 000 0 0 1 5 500 0 0 0 0 
Alberta 4 40 732 0 0 0 0 0 0 0 0 
Saskatchewan 9 128 005 0 0 1 2 000 2 11 170 1 28 000 
Manitoba 7 111 600 1 17 000 0 0 0 0 0 0 
Ontario 23 Syl, SOEs 0 0 6 272 913 3 130 400 4 238 400 
Québec 7 381 720 0 0 0 0 0 0 0 0 
New Brunswick 3 43 222 0 0 0 0 0 0 0 0 
Nova Scotia 0 0 0 0 0 0 1 50 000 0 0 
Prince Edward Island 2 26 730 0 0 0 0 1 12 000 4 50 000 
Newfoundland 0 0 0 0 0 0 0 0 0 0 
Northwest Territories 0 0 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 0 0 
TOTAL 56 1 249 514 1 17 000 8 280 413 7 203 570 6 316 400 
Consolidation 
of loans/ 
Major overhaul refinancing Others TOTAL 
Number Amount Number Amount Number Amount Number Amount 

Province ($) ($) ($) ($) 
British Columbia 3 29 855 0 0 0 0 5 41 355 
Alberta 0 0 0 0 0 0 4 40 732. 
Saskatchewan 2 13 850 0 0 0 0 We 183 025 
Manitoba 0 0 0 0 0 0 8 128 600 
Ontario 0 0 0 0 1 34 800 37 1 188,008 
Québec 0 0 0 0 1 105 000 8 486 720 
New Brunswick 0 0 0 0 0 0 3 43 222 
Nova Scotia 0 0 0 0 0 0 1 50 000 
Prince Edward Island 1 7 000 0 0 0 0 5 95 730 
Newfoundland 0 0 0 0 0 0 0 0 
Northwest Territories 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 


Cr —- Owrwrr———————n— SF 


TOTAL 6 50 705 0 0 2 139 800 86 2 257 402, 
| 
| 


TABLE 6-F LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1991 


FRUIT 
Construction / 
Purchase of Purchase of Purchase of repair of Additional land 
implements livestock equipement buildings purchase 
Number Amount Number Amount Number Amount Number Amount Number Amount 
Province ($) ($) ($) ($) ($) 
British Columbia 34 945 909 0 0 5 274 500 oj 61 320 5 501 600 
Alberta 8 144 480 0 0 3 44 150 3 187 400 0 0 
Saskatchewan 2 79 414 0 0 3 70 610 0 0 0 0 
Manitoba 11 134 650 0 0 0 é 0 1 28 000 2 118 500 
Ontario 118 2 756 694 0 0 29 2 413 418 33 1 352 884 7 647 850 
Québec 25 923 109 0 0 6 143 540 3 220 163 1 45 040 
New Brunswick 62 1 095 557 0 0 4 64 647 5 320 200 3 190 853 
Nova Scotia 31 554 481 0 0 4 95 072 1 8 583 2 49 000 
Prince Edward Island 120 2 097 053 0 0 11 239 281 25 1 242 769 10 466 200 
Newfoundland 0 0 0 0 0 0 0 0 1 85 000 
Northwest Territories 0 0 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 0 0 
TOTAL 411 8 731 344 0 0 65 3 345 218 7% 3 421 319 31 2 104 043 
Consolidation 
of loans/ 
Major overhaul refinancing Others TOTAL 
Number Amount Number Amount Number Amount Number Amount 

Province ($) ($) ($) ($) 
a ——————————— 
British Columbia 1 8 000 0 0 2 256 400 50 2 047 729 
Alberta | 1 22 900 2 16 500 1 83 000 18 498 430 
Saskatchewan 4 25 125 0 0 1 5 054 10 180 200 
Manitoba 5 225 700 1 600 0 0 20 507 450 
Ontario 20 191 380 3 26 380 4 345 010 214 7 733 616 
Québec 5 27 442 0 0 2 106 666 42 1 465 960 
New Brunswick 9 111 520 0 0 0 0 83 1.782 777 
Nova Scotia 1 7 700 0 0 0 0 39 714 836 
Prince Edward Island 3 25 700 1 7 032 1 29 250 171 4 107 285 
Newfound! and 0 0 0 0 0 0 1 85 000 
Northwest Territories 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 


Sa 


TOTAL 49 645 467 ih 50 512 a 825 380 648 19 123 283 


TABLE 6-G 


LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1991 
OTHER 
Construction / 
Purchase of Purchase of Purchase of repair of Additional land 
implements livestock equipement buildings purchase 
Number Amount Number Amount Number Amount Number Amount Number Amount 
Province ($) ($) ($) ($) ($) 
British Columbia 26 406 907 8 154 210 4 248 616 Us 604 780 7 246 500 
Alberta 169 2 371 684 55 1 082 130 9 93 800 8 93 584 Li 636 360 
Saskatchewan 496 4 664 909 137 1 548 471 21 364 625 46 660 539 44 1 363 560 
Manitoba 146 1 482 219 22 177 275 14 315 688 21 271 750 16 330 820 
Ontario 85 2 249 601 15 689 640 33 780 698 31 1 179 776 7 674 000 
Québec 21 956 421 8 185 270 5 54 276 6 547 020 4 123 200 
New Brunswick 19 339 773 0 5 259 998 2 167 867 0 0 
Nova Scotia 10 236 919 1 80 000 0 0 1 70 000 2 76 000 
Prince Edward Island 52 969 180 5 26 240 5 67 670 11 475 860 9 675 450 
Newfoundland 0 0 0 0 0 0 0 0 0 0 
Northwest Territories 0 0 0 0 0 0 0 0 0 0 
Yukon 0 0 1 24 000 0 0 0 0 1 44 000 
TOTAL 1024 13 677 613 250 3 967 236 96 PA aK STA, 133 4 071 176 97 4 169 890 
Consolidation 
of loans/ 
Major overhaul refinancing Others TOTAL 
Number Amount Number Amount Number Amount Number Amount 
Province ($) ($) ($) ($) 
British Columbia 7p 122 392 0 0 3 98 946 62 1 882 351 
Alberta 12 202 093 5 16 300 5 289 000 268 4 784 951 
Saskatchewan 23 215 880 14 89 338 18 1 267 479 779 10 174 801 
Manitoba 12 538 300 2 10 700 3 138 508 236 3 265 260 
Ontario 16 685 192 1 3 716 8 517 812 196 6 780 435 
Québec 4 34 600 1 15 000 1 69 150 50 1 984 937 
New Brunswick 6 365 875 0 0 0 0 32) 1.133 58 
Nova Scotia 0 0 0 0 0 0 14 462 919 
Prince Edward Island 0 0 0 0 2 80 894 82 2 295 294 
Newfoundland 0 0 0 0 0 0 0 0 
Northwest Territories 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 2 68 000 
TOTAL 80 2 164 332 21 135 054 40 2 461 789 1 741 32 832 461 


TABLE 6-H 
FROM FEBRUARY 1, 


ALL COMMODITIES 


1988 TO MARCH 31, 


1991 


LOANS CLASSIFIED BY PROVINCE, PURPOSE AND COMMODITY 


Construction / 


| Yukon 


425 6 284 456 178 


1 038 


178 


376 


16 282 


Purchase of Purchase of Purchase of repair of Additional land 
implements livestock equipement buildings purchase 
Number Amount Number Amount Number Amount Number Amount Number Amount 
Province ($) ($) ($) ($) ($) 
British Columbia 288 4 700 585 158 3 647 459 325n OcOnI95 30 361 011 954 49 2571 655 
Alberta 844 11 648 710 304 5 273 728 61 1 112 521 63 1 395 698 54 3 763 175 
Saskatchewan 5 565 66 792 080 1 097 13 053 870 269 3 165 754 395 4 211 399 839 32 747 830 
Manitoba 1 300 15 670 169 296 2 990 082 71 844 752 115 1 296 523 148 4 449 279 
Ontario 1037 20 377 045 178 4 402 763 278 3867 917 146 269 9 449 433 114 7 237 491 
Québec 220 6 222 563 68 1 819 434 53 1 380 543 63 3 225 064 26 = 1 «424 730 
New Brunswick 222 =. «081 698 16 206 214 27 636 173 33 937 696 14 417 553 
Nova Scotia 72 1358595 10 244 052 13 308 464 6 216 583 7 230 200 
Prince Edward Island 407 5 922 015 27 258 374 41 590 307 78 2 343 515 26 =61 391 400 
Newfound| and 3 91 000 11 230 302 1 10 400 1 6 669 2 103 000 
_ Northwest Territories 0 0 0 0 0 0 0 0 0 0 
_ Yukon 0 0 1 24 000 0 0 0 0 1 44 000 
TOTAL 9 958 135 864 460 2 166 32 150 278 846 16 992 255 1053 24 094 534 1 280 54 380 313 
Consolidation 
of loans/ 
Major overhaul refinancing Others TOTAL 
| Number Amount Number Amount Number Amount Number Amount 
Province ($) ($) ($) ($) 
British Columbia 20 477 524 3 12 355 21 = 1 481 176 601 14 898 903 
Alberta 47 ~=1 097 710 19 105 743 32.2 1 «127 «324 1 424 25 524 609 
Saskatchewan 209 =1 ~ 631 503 112 631 751 205 87 242 163 8 691 129 476 350 
| Manitoba 33 853 083 19 98 712 16 655 316 1998 26 857 916 
' Ontario 67 = 1 348 060 13 78 673 74 4 390 128 2 030 55 200 739 
Québec 19 271 934 4 35 560 15 1 374 900 468 15 754 728 
New Brunswick 20 543 763 10 000 2 54 050 335 5 887 147 
_ Nova Scotia 1 7 700 0 0 2 220 000 111 2 585 594 
Prince Edward Island 9 83 179 7 63 384 8 268 056 603 10 922 230 
_ Newfoundland 0 0 0 0 1 12 831 19 454 202 
Northwest Territories 0 0 0 0 0 0 0 0 
| 0 0 0 0 0 0 2 68 000 


EO — 


16 825 944 


287 630 418 


TABLE 7 LOANS CLASSIFIED BY PROVINCE AND LENDER 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1991 


a 


Bank of Bank of Royal Bank Toronto 
Montreal Nova Scotia of Canada Dominion Bank 
Province Number Amount Number Amount Number Amount Number Amount 
($) ($) ($) ($) 
British Columbia 232 7 350 382 24 1 066 019 32 1 125 383 181 3 287 110 
Alberta 50 1 860 322 317 7 878 650 8 322 225 767 10 797 680 
Saskatchewan 436 8 760 480 1 801 27 879 074 1 918 31 882 795 1 563 20 495 719 
Manitoba 175 4 652 415 257 4 159 168 49 779 240 265 3 378 425 
Ontario 399 12 193 421 266 9 763 737 255 9 202 117 458 10 945 569 
Québec 14 1 854 500 34 714 098 325 11 992 516 4 357 900 
New Brunswick 78 1 182 708 199 3 556 343 5 188 000 2 15 861 
Nova Scotia 6 96 187 62 1 605 376 32 644 631 3 160 600 
Prince Edward Island 37 995 640 409 7 577 558 3 316 040 8 128 176 
Newfoundland 2 36,400 12 254 480 1 100 000 0 0 
Northwest Territories 0 0 0 0 0 0 0 0 
Yukon 2 68 000 0 0 0 0 0 0 
TOTAL 1 431 39 050 455 3 381 64 454 503 2 628 56 492 947 3254 49 567 040 
Se A a a a a ee eee 
Percentage of total 9.06 ieoe 21.42 22.41 16.65 19.64 20.59 17.23 
Average loan 27 289 19 064 21 497 15 247 
Canadian Imperial National Bank Hon Kong Bank Alberta Treasury 
Bank of Commerce of Canada of Canada Branches 
Province Number Amount Number Amount Number Amount Number Amount 
($) ($) ($) ($) 
British Columbia 92 1 812 009 0 0 if 159 000 0 0 
Alberta 186 3 348 547 0 0 1 22 000 54 1 061 174 
Saskatchewan 2 017 22 857 480 1 7 460 0 0 0 0 
Manitoba 1 205 13 713 668 0 0 0 0 0 0 
Ontario 435 al We VEY 1 100 000 0 0 0 0 
Québec 4 176 000 12 398 714 0 0 0 0 
New Brunswick 14 239 848 23 704 387 0 0 0 0 
Nova Scotia i 78 800 0 0 0 0 0 0 
Prince Edward Island 124 1 904 816 0 0 0 0 0 0 
Newfoundland 3 63 322 0 0 0 0 0 0 
Northwest Territories 0 0 0 0 0 0 0 0 
Yukon 0 0 0 0 0 0 0 0 
TOTAL 4 087 55 306 657 37 1 210 561 8 181 000 54 1 061 174 
Percentage of total 25.89 19.23 ne -42 .05 -06 34 mY) 


Average loan 13 532 32 718 22 625 19 651 


‘TABLE 7 


cont'd 
| 
Saskatchewan Total for Total for 
| Credit Unions Other lenders chartered banks other lenders GRAND TOTAL 
Province Number Amount Number Amount Number Amount Number Amount Number Amount 
British Columbia 0 0 2 99 000 568 14 799 903 2 99 000 570 14 898 903 
| Alberta 0 0 16 234 011 1329 24 229 424 70 1 295 185 1399 25 524 609 
Saskatchewan 846 17 653 342 0 0 7 736 111 823 008 84617 653 342 8 582 129 476 350 
Manitoba 0 0 6 175 000 1951 26 682 916 6 175 000 1957 26 857 916 
| Ontario 0 0 37 ~=1 883 728 1 814 53 317 011 37 1 883 728 1 851 55 200 739 
| Québec 0 0 3 261 000 393 15 493 728 3 261 000 396 15 754 728 
|New Brunswick 0 0 0 0 321 5 887 147 0 0 321 5 887 147 
Nova Scotia 0 0 0 0 110 2 585 594 0 0 110 2 585 594 
Prince Edward Island 0 0 0 0 581 10 922 230 0 0 581 10 922 230 
_ Newfoundland 0 0 0 0 18 454 202 0 0 18 454 202 
NorthwestTerritories 0 0 0 0 0 0 0 0 0 0 
| Yukon 0 0 0 0 2 68 000 0 0 2 68 000 
1 
TOTAL 846 17 653 342 64 2 652 739 14 823 266 263 163 964 21 367 255 15 787 287 630 418 
| Percentage of total 5.36 Oe 0.41 0.92 93.89 92.57 6.11 7.43 
Mverage loan 20 867 41 449 17 963 22 165 18 219 


| 
| 
| 


TABLE 7-B LOANS CLASSIFIED BY PROVINCE AND BY LENDER 
FROM FEBRUARY 1, 1988 TO MARCH 31, 1991 


Number Amount Average Registration 
Province of loans Percentage of loans Percentage loan fees 
($) ($) ($) 
British Columbia 570 3.61 14 898 903 5.18 26 138 74 494 
Alberta 1 399 8.86 25 524 609 8.87 18 245 127 623 
Saskatchewan 8 582 54.36 129 476 350 45.01 15 087 647 382 
Manitoba 1 957 12.40 26 857 916 9.34 13 724 134 289 
Ontario 1 851 Vile 55 200 739 19.19 29 822 276 004 
Québec 396 2.51 15 754 728 5.48 39 785 78 774 
New Brunswick 321 2.03 5 887 147 2.05 18 340 29 436 
Nova Scotia 110 0.70 2 585 594 0.90 23 505 12 928 
Prince Edward Island 581 3.68 10 922 230 3.80 18 799 54 611 
Newfoundland 18 0.11 454 202 0.16 25 233 2 271 
Northwest Territories 0 0.00 0 0.00 0 0 
Yukon 2 0.02 68 000 0.02 34 000 340 
TOTAL 15 787 100 287 630 418 100 18 219 1 438 152 
Number Amount Average Registration 
Lender of loans Percentage of loans Percentage loan fees 
($) ($) ($) 

Chatered banks 

Bank of Montreal 1 431 9.06 39 050 455 13.58 27 287 195 252 
Bank of Nova Scotia 3 381 21.42 64 454 503 22.41 19 064 322 273 
Royal Bank of Canada 2 628 16.65 56 492 947 19.64 21 497 272 465 
Toronto-Dominion Bank 3 251 20.59 49 567 040 wees 15 247 247 835 


Canadian Imperial Bank of 


Commerce 4 087 25.89 55 306 657 19.23 13 532 276 533 
National Bank of Canada 37 0.23 1 210 561 0.42 32 718 6 053 
Bank of Hong Kong 8 0.05 181 000 0.06 22 625 905 
Subtotal 14 823 93.89 266 263 163 92.57 17 963 1 331 316 
Other lenders 964 6.11 21 367 255 7.43 22 165 106 836 
TOTAL 15. 787 100 287 630 418 100 18 219 1 438 152 


——— 
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TABLEAU 6 ENCOURS DE PRETS DE LA LPAACFC ET DE LA LPAA 


Période Préts consentis Remboursements Solde 
($) ($) impayé 
($) 
1-8: Du ler mars 1945 au 30 juin 1968 2.176 712 064 2.176 712 064 Nil 
: Du ler juillet 1968 au 30 juin 1971 Sma aaa ee Eee: aout 
10: Du ler juillet 1971 au 30 juin 1974 972 731 335 37 001 le 
11: Du ler juillet 1974 au 30 juin 1977 528 950 634 528 424 764 525 870 
12: Du ler juillet 1977 au 30 juin 1980 ee ere atid 131 Giee 
13: Du ler juillet 1980 au 31 janvier 1988 te ae eo ee he. cedar” SE 
MOR CEGTEa tee Poe OSAL Ae 298 868 707 102 358 293 196 510 414 
31 mars 1991 
aa 5 869 404 780 5 581 770 780 287 634 000 
(1) COMPREND LA PARTIE CONSITUEE PAR LE PRINCIPAL DES CREANCES REMBOURSEES EN VERTU DE LA GARANTIE. 


(2) 


INFORMATION FOURNIE PAR LES PRETEURS. 


TABLEAU 5 DETTE EVENTUELLE (REELLE) AU 31 MARS 1991 


Période 10 Période 11 Période 12 Période 13 LPAACFC 
(du ler juillet 1971 (du ler juillet 1974 (du ier juillet 1977 (du jer juillet 1980 (du jer février 1988 
au 30 juin 1974) au 30 juin 1977) au 30 juin 1980) au 31 janvier 1988) au 31 mars 1991) 

Montant maximum des S\ Ppl he AuS\S' 53 045 063 65595 192 141 330 395 46 485 281 
préts garantis 
Créances remboursées 1 O38. 570 1 083 079 7 710 048 29 916 266 2 527 063 
garantis 
31 mars 1991 
Passif éventuel 87 334 525 870 1 516 984 88 993 398 46 988 404 


du Ministre 


DETTE EVENTUELLE 


LPAA 91 123 586 
LPAACFC 46 988 404 


TOTAL 138 111 990 


TABLEAU 4 RECETTES DES EXERCICES DE 1989-1990 ET DE 1990-1991 


Du ler avril 1990 au 31 mars 1991 


Du ler avril 1989 au 31 mars 1990 


Remboursements de préts, réglements 
et ventes de biens offerts en garantie 


Compensations en vertu de l'article 156 
(Loi sur l'administration financiére) 
Dividendes de faillite 

Organisme de recouvrement 


Droits d'enregistrement des préts 


Recettes Totales 


1 178 534 


15 640 
12 898 
133 180 


1° 340252 


3922256 


1-731°502 


942 446 
37 941 
78 456 
46 903 1 105 746 
499 079 
1 604 825 


——— ssn 


TABLEAU 2 CREANCES REMBOURSEES PAR LA LPAACFC ET LA LPAA AU COURS DES EXERCICES DE 1989-1990 ET 1990-1991 


oR en ee ee ee Se ee eee 


Du ler avril 1990 Du ler avril 1989 
au 31 mars 1991 au 31 mars 1990 
Valeur Valeur 

PROVINCE (S$) (S$) 
Colombie-Britannique 136 876 37 9E S83 
Alberta S}sis) SY) 676 317 
Saskatchewan 3 861 948 3 488 561 
Manitoba 330 948 442 044 
Ontario 196 247 474 416 
Québec 954 148 428 252 
Nouveau-Brunswick e345 29 678 
Nouvelle-Ecosse ) 93 
Ile-du-Prince-Edouard 140 486 91 046 
Terre—-Neuve 0 (0) 
Territoires du N.-O. (0) (0) 
Yukon 10) (0) 
Total 5 961 899 6 009 991 


TABLEAU 3 PRETS EN SOUFFRANCE CONSENTIS DANS LE CADRE DE LA LPAACFC ET DE LA LPAA AU 31 MARS 1991 


Encours de 


Province Nombre capital Arriéré 
($) ($) 
Colombie-Britannique 17 686 814 85 664 
Alberta 116 1 491 026 451 232 
Saskatchewan : 632 6 047 O81 1 676 432 
Manitoba 136 1 468 075 429 066 
Ontario 14 491 421 49 952 
Québec 44 153235435 72585 
Nouveau-Brunswick aya ia ASKS) 225891 
Nouvel le-Ecosse 6 24 244 18 915 
Ile-du-Prince-Edouard 4 88 303 19 189 
Terre-Neuve O O O 
Territoires du N.-O. 0 (0) (0) 
Yukon 0 fe) (@) 


a ee _—e—— 


Total 980 1252358698 2092508926 


TABLEAU 1 PRETS CONSENTIS AU COURS DES EXERCICES DE 1989-1990 ET DE 1990-1991 
aE ee 


Du ler avril 1990 Du ler avril 1989 
aues lL marsei1991 au 31 mars 1990 
Nombre Valeur Nombre Valeur 
PROVINCE de préts (S$) de préts (S$) 


————_—n e eee eee 


Colombie-Britanique iS5 Ss) isgs, Waly leva 4 747 605 
Alberta 516 8 830 759 349 Sy tshay7/ 7/70 
Saskatchewan 2 YUE 38 267 451 6) las 47,932 733 
Manitoba 592 6 846 260 699 8 990 402 
Ontario 501 UP) PRO Geeta 632 18 293 974 
Québec 162 > tlL22 36 154 o 835 343 
Nouveau-Brunswick 91 Sia aS 69 1 360 093 
Nouvelle-Ecosse 36 745 839 33 720 989 
Ile-du-Prince-Edouard 154 Pe 4S) 7/0) “SKSS7/ 189 3 812 460 
Terre-Neuve 10 182 640 6 180 362 
Territoire du N.-O. 0) ) 1 60 O00 
Yukon ‘il 44 000 i) 24 000 
OtasL 4 993 80 668 255 Bia ay OOS Las 


LOANS | SSUED 60; 91 LOANS | SSUED 88/90 


N 


(Trowsands) 


(Theveande) 


C.-8. ALB. SASK. MAM. OMT. QUE. H.-8. M.-0 IPO T.-W. THO YUKON 


oop ne ee He eh ee © 


*squeuTjaed sTenueuw sep 

anoC e estw eT 4a squeweTber 
Sop jUusWeTUeWSeT OT UTOSEeq 

ne erzpuerduods etTeD ‘siansejead 
SseT anod oenb saneqonpoad 

SeT anod jueqj etqtssod 

enb soeroTsjo Tssne TOT eT 
eApuet ep uTje sjtzZerAqstTutTupe 
soweqsAs sos AeAOTTSWe,p 

qe anol e 92R430W ep eASNUT QUOD 
OAOVWdT PT 9p UOTRZeAASTUTUPY,T 


v/ eee 
“pUOTRZESTTeETOASWWODS op 


SOATIeEASdOOD XNe ATPeAD,, YSTOA 
NesANOU 9p NAAZA US STIUSESUOD 
sjeid op eazquou eT eAqToOrD0R,p 
utge TOT eT ATOANOWoArd 

ep PASNUTAUOD SeASASTUTW oT 


*“SAIPTTOP op 

UuOTTTTW 8’T UOATAUS ASSTTeROR 
qZUueTeAASp TOT eT op 2824TQ ne 
epeueDd sAnNQ[NOTAbyY,p soe jjede2 
S8T °saeq 4e0erT Sep ST{Te Anod 
qZuenqtysuos tnb squewerAnode1 
op eaquou puerzb sntd 

un e& Aspso0id ap jusuetebea 

Ze sooUuRTsD SOT JUSWeptTdez 
Jesianquezt ep ezenutjUuoo 
OAOVWdT ST Op UOT AeAASTUTUWPY,1T 
*TeSTTtqeqjs os 

eRe 3e ATUTeSSe,S e QUsdDUSWUIOD 
SseTootabe suotjeqtotdxe 

Sep eteToueuTJ uot AeNATS 

PT 3e WZUSWSOUeUTJOANe,p shrew 
eT onb eansow e ‘juseweUurZeANOh 
eT aed seaesaznoquert seourerto 

ep eiquou np uot joONnpet 

eun e& AeAstsse ATeAAEep 

uO “*ASNUTWTP ATOTNOA AUPSeTques 
49499UT,p XnNe SeT 49 ‘DADVWdT 
BT OBAe SAST[TWezJ ohequeae,p 
qZUueUSjUTeU QUOS sSAneyATNoOTAbe 
SSeT 328 saneread soq 


"“€66T=166L Uses te7 [Op 

ep SUOTT [TU ST No 22) 0c ep 
Jejuseubne Jusetezasep tO eT op 
njZAsA Us STAUSSUOD sjeAd seq 


OFOVWWdT WI ad aduwoau 
NW c66T-T66T UNOd SHATLOGASUad 


SESE 

39 L XneeTqeq xne sequesead 
qUuOS Anjead aed joe soutTAoad 
aed stjuesuod sjead seq 


"H-9 e Y-9 

xnesTqeq xXne saqueseiad juos 
qefqo 39 eoutTAOAd, “a tnpaod 
aed stjuaesuos sjead seq 


"WWd1I ST op Anenbta 

us SSTW CT Op onep ‘SPET 
Siew jt ST STndep O4OVWdT 
Pi Sb ae Wid] 481 “ep Nqaen 
ue sTjZUSeSUOD SANODS us sjead 
S®T Ans soeesl[TTtejep sssuuop 
SeT ‘9 neatTqeqz ne eAnoizq4 uo 


SINVWTITIVS SLIVAI SauULAW 


S$ 0660 TTL StL 

ep 4se przebhe 480 e SAASTUTHW 

np eTeUTXeuw nO seTTenqusasd 
9332p PT “OAOVWdTI eT op 

NASA US § FTP OTS YET 29 WWdT 
Bl Sp NAAeA Ue 4 ogc ecieetO 
qQUSTeSTTeRIOR So A Qe}S) 

us sqzead set ‘T66T SaAeW TE ny 


S OWHTEVL - 
GaaLSINIW Nd. aATIANLNAAY saLLad 


1S COG “0 OLE 

ep 939 OUuOp 4UO ssSTA spotied 
eT anod saeTej0q4 sejqedea saq 
"S$ OSC GLE OST 1 G40, UO eG! oO 
ep sjeaid sep jusuerzq4stTbherzue,p 
S}TOIp sep see8ATW seq QeDe7 
Sel] ‘*seTetToutaorzd seqtiojqne 
SOSISATP ep 4a eTOOTAbe 
quseueqjepuse,T ep uswexs,ep 
xneeind sep estewerzqusa, T 

Zed ef00ue no sane jonpoad set 
DeAR AZUSsUSeQOSATpP seToOoObsu e 
OFOVVdT PT 9p UOTIeEAASTUTUPY,T 
enb jUuswesiznoque.z 

ep sejueque,p je squseWweTbez 
ep esaquou ne sTqenqt1z43e 

#528 ossney 2339D *066T-686T 
us spotied suew eT e 3rodde2z 
aed % Tz’‘Tz uoATAue,p sessney 
SUM QTOSH “SP CGCHOTe Tl eS e107 
4uUO VWVWdT PT 8p 38 OAOVVdT 

BL Sp,uoT{eaasturutpe, | 

ep SdeItyZ saejqe0ea set 

SESTA spotisd eT ep sanoo ny 


’ NAWETEaVL - 
GOLOWTXA,T Ad SALLIOAN 


eh MR a: 


bSBOCERSGES TZ 

ap qUuejUOW UN ANnOd sdUeAS INOS 
us 3USTEIS $ 869 SEC CT 

ep saAnooue un AUP QUSesSeAdeAz 
sqeid 086 ‘eesSTA spotied et 
SpeSsAnooeny Sud ne sro xTs 
stndep souerzjgnos ue '4se tnb 
qZead 4noQ SAASTUTW Ne AeTeubts 
ep snueq jUOS siAnejeIid sey 


€ NWATEVL - 
GONVWULTINOS Na SLAdd 


*SAT9ASTUTW NP SAeASAUT SOT 
ZJebeyjoirad anod no jueweureAanoh 
eT aed ssssianoquer 
qUuseUweaAneTrseque soUuReID 

sep aJeAAnooeaA Anod sehehuse 

qe quo tnb sonbtptan£ steagj 
sop juejueseidea § gs’res 9 op 
euWOS oUuN pusAdUWOD ssasianoquielr 
SOOURBIO SOP STeLRIOQR ANSTLA eT 


"WWd1I ST ep nqzazeA ud SsUTHTIAO,T 
e sqead sop e jueqzoddeaz as 
seouredo seaqne sey ‘“OdOVVdT 
eT ep nQAZA US sSsEeSANOquel 
2391 1401s 6098875 T 
qZUeSTTEIOR SBdUeBIO OF 
‘eAsZJTYO 99 39q = *QUeWeUATeANOH 
eT aed soasazanoquerz 

e329 3U0 ‘S 668 T96 GS 

ap ANeTeA sUN AUeQUSeSeIdseAz 
seoueedo TOV ep [e309 UN 


“eAQSTUTW 

eT aed etqUuereh soueeIO eT 
ep AZUusWeSANOquer uN AepueUEp 
qned anejeiad et ‘stow stoi 
SUTOW ne stndep souerzAjyynos 
us 3aso 394d un,nbsiaoyt 


© AWGTIANL - 
SdaSuUNOGWnad SHONVAYO 


°"$ 9ST 9T ep aja 

e epotized eT anod ueAow ye1d 
®@I °$ 962 899 08 ep eTeq0R 
ANeTeA 9uN AnOd ‘OqoVWdI 

eT ep etjueizeb sp suotytsodstp 
xne stjqjeCnsse sjead 

€66 bv TIUSSUOD ATOAS |sAeTOSDP 
quo sanejeid set ‘T66T Sazew TE 
ST 4WUeUTWASQ eS STOW eZNOpP 

ep spotzed et ep sanood ny 


T AWHTEVL - SILNASNOO 
SLaud SAd IVWLOL 


LWWelfic, 21 
ep 328 OAOVVdT PT ep N{zAS8A Us 
SAYSTUTW NP STTEenqUsAS 9A 4ep 

eT ans je sqead sap sAnodus,T 
Ans sesuuop sep AUuSsUeTebe 
SANOZR UO “L661 SAP TE 

Ne O66T TTAAe oT 

np AUeTTe <dTO19x9,T 

ans jueqiod sjueATNs 
seyuderzberzed set suep 4uerznbtj 
eAVsTOUeUTJ SSsUuUOP sSsJT 


T66T-O66T YA SHAIONVNIA 
SLVLa Sad SLNVTIIIVS 
SLIWA - WWdI-odOVVdT 


*SATIeASdOOD sTNUAO;J 

eT UOTSS UOTReESTTeTOASWUOD 

PT ep swwerzboid np 
SeATeTpeWwzeqUuT,T Aed s[tesuoo 
sop jo epte’T op 4ueaAjjo use 
qe Jowwezboird ne 43azed Aueuseazd 
sainoqjeid set oeAe saqtorjs 
SUOTJETSOA Sep ZUeUdeQUTeU 

us /saTootabe seiatoj op 

SIO[T seanyoorq sep A4Uuenqnaqystp 
ue jo SeATeUTWESS OP SAOT 
Sinejeid xne 3a sanejonpoad 
xne qUueSserape,S Ue DAOVVdT 

RT ep sobequeae set eaqTeuUuocd 
elles Anc0d (sa 101 19, sos 

sed erzobeusw ou UOTRIOSATpP eT 


f66T-T66T ANOd SAILOACAO 


“COOL-LO6t= US 

uoTReAOTTSEUe SsUuN ASdtoTjAue,p 
qZowuted tnb eaqseuta4 

Jetuzep np sanoo ne oessney eT 
eR soUuRpUudsy SUN 9j0U STOJEeANOW 
eB uO ‘esstTeq eteheT oun 
ei4ystbhezue AusWeTqereptsuoo 
Zuo sTjUSSsSUoD sjead sep 
ANSeTPA ST oe SAqWUOU eT ‘eTSD 
SsabTeN “TOT eT ATOANOWoId 

ep eNnA Ue T66T Ue saAoTdap 
e392 UO SnUejzNOS sjAAOJJe soq 


T66T-O66T AC 
SLYVLINSAY LA SHI Loardo 


‘sue buto op 

OXxT J -XNGqe e¥ pond" Uneanod’ Serie 
sntd eseq op Tetjuezeyeiad xneq 
‘eTduexe aed) ssuue aed 26¢7'0 
sn{td oseq op Tetjuerejyoead 

xnejz ne ‘sue buto e,nbsnl 

OXTJ XNeQ UN,P SeO ST suep ‘no 
$T sn{d eseq ep Tetjuerezead 
xXneW xne ‘AUR RQOTJ 

xnej ne QZUspUucdseazIOD DAOWWdTI 
eT ep eAaped eT suep st juesuod 
sjeid xne setTqeottdde 

SUNUTXeW SJeATSAQUT,pP xNneQ seq 


*jUuSeWSeSTNOqUer eT Aeansse 

us e sAeTUeU op ‘aqueSTJjns 

eT zUuereb sun,p st jzosse 

Seij9g AUSATOP SjZead sey -*xnep 
Sep eApUuTOW eT UuOTeS ‘AeYdR,p 
XTid eT ANS no EeTTenjoe 
SATIEUTISS ANeTeA eT op 

$08 ans jZUuSspUuojs os syjead soaq 


*saneatTnotabe 

Sep e WUueUusezZtedde uoTANqTAASTp 
Sp NO UOTRAeSTTeTOASWUIOD sop 
uoTJeWAOFSURAAZ Sep SeATAeASdoOOD 
S8T Aanod sie[T[op ep suott{tttu 
STOI3 op 4Ase puosetd ao 


Se O00 Poa 

sed ossedep ou sxzeturzep seo 

ep suTquods [Tej09 oT enb naanod 
‘stqueiebh sqyead sanetsntd 

Re sanodsezA AToOAe sduey 

93noj ue Aned Anejunadue, 7 


“eAASTUTW 

eT aAed seAnoadde oe1aje 

RUPSATOP § 000 OGZ AUeSSsedep 
Sjead sey; repeued sani pnoraby 
Zed settqejeg seotsz,oeATp 
SeubTT xne AUSWeWAOJFUOD 
‘xneTozeuwoos sine je ad 

SeT aed stjusesuod Ae seanoirdde 
quos sjead seD ‘saeTootabe 
suoTjezotqteue,p sjzeloiad 

sep anod sane qtnotazabe xne 
STjuesuod sjeid sep ASeTNodEep 
queAnod sojazed set eaquoo 
eT4Uuetebh sun soubtsep sanejead 
seazqne,p & 38 eQA9qTWiT 

ep AOseAL np seTesanoons 

xne ‘eqzeud e senbueq xne 
Aeprzoooe ke SsANQTNOTAHY,T op 
SAASTUTW ST esTAojne DOAOVWWdT 
eT ‘oeAazgtoueuTsy sqTTtqeqs 

AIneT 3oe uoTAONpoAad ep 

eqtToedes aneT AsedTOJUeA ap yea 
eTootabe JtA4oe,[ ASeAOTTSewe,p 
uTje ‘saneqTnotzbe sep e 
qZueuseqazedde uotjzestTTetorzewwoo 
ep SeATWZeAsdood 

xne jo SAneAZTNoOtTsbe 

xne ouzeq usAow e Qo 

3Zanod e ATpEeto ep uoTjeAsead 
BT ASATTToOes op yolCqo anod e 
STTA “seTootsabe suotzeszottTeue 
xne seuTyASep sjead seT 

Ans TOT ST ep UOTSTASA suN,p 
4tnazy ST 3TeI9 STTA “8sé6t 
ASTAAVJ US ANenHTA us se aque 
4S2 SATQRZeAVAdOOD STnUAOJ eT 
UOTSS UOTZIESTTeETOASWMUIOD eT ke 
Ze seTootabe suotyjerzottTewe xne 
SQuTISep sjead seT Ans ToT eq 


aWWWuoOUd Nd Ndugddw 


°886T AeTAAVJ ,,1 ST UOTAeaAD es 

Stndep ‘ouwerboid eT ans squewseubtesuet sep juewetebe oanoiz3 
A uO ‘OdOWWdT PT OP 22 STOTIAe,T & AUuSeUWsUAZOJUCD esaedead 

389 3Zaoddetl 89D “*T66T-066T SOTOIEXS,[T ep sanoo ne (OA OVWd7T) 
SATIeAGdOOD STNWAOCJ eT UOTES UOTReSTTeTOAOWUWIOD eT e joa 
SeTootzbe suotjZerzoTTeue xne sesuTAsep sjead set ans TOT eT op 
uot zeotT{Tdde us osTW eT Ans sequeuTjazed suotjeuzojut seazqne,p 
38 seteToueuTzZ soenbt4stjeqs sep ewrzejuet Aazoddea juesaad aq 


NOTLONGOULNI 


omnoioy Sl 


OAI}e19d00D s/NWOJ 
B] UOJOS UOdleSI]eINIOWWOD 
Be] & 18 sejooube suoneiojowe 


Xne@ SQuIjsep Sjeid sa] uns 107 


1661-0661 
jonuue woddey 


6217 004 


' 
x 


2] hn IO; 


5 7 
eens Arey ar 
Vviliwe? 


7 
Mire © 


1 : 7 re >. a sial a W : ; ok een - - LF, ar q 
7 ; 7 - y - : 7 


: ; 
; 7 v ws U ’ : 
ae ¢ 7 Py al : = ae = ' roan if . } ‘ ’ 
; ® 7 : 


rent 


ss 


mt 


ee 


SRE Bh EM, 
Pop id eMail bis 
oh ght Se 


